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THE WEEK. 


Scarcity of money, unseasonable weather and the holiday 
combined to make the volume of business smaller than 
usual this week, but the situation is more encouraging be- 
cause of a general belief that the financial storm has been 
weathered remarkably well. About $40,000,000 in gold was 
secured abroad before the Bank of England raised the 
official rate of discount high enough to check the move- 
ment, and returning confidence is evidenced by deposits of 
hoarded money. It will take some time to restore all this 
cash to circulation, but the Treasury has given further 
relief, and the banks are issuing notes freely. Leading in- 
dustries are handicapped by lack of funds, and so many 
contemplated undertakings have been deferred that work- 
ing forces are reduced, especially at steel mills. Prices of 
commodities have declined still further, and exports should 
be increased thereby, but for the last week foreign com- 
merce at this port showed a loss of $2,512,691 in value of 
merchandise exported as compared with the same week last 
year, while imports gained $165,061. Failures in October 
were 1,139 in number, against 838 in the same month last 
year, and liabilities of $27,414,990 compared with $10,- 
553,714. The amount of defaulted indebtedness last month 
exceeded all monthly records since September, 1896, but 
the cause of the heavy mercantile mortality was much less 
alarming than at the earlier date. The recent trouble was 
chiefly due to the inability to raise money to finance the 
large volume of business, whereas in the previous decade 
there was a lack of business. Railway earnings in October 
exceeded similar figures for 1906 by 5.8 per cent. Bank 
exchanges for the week at New York were 25.0 per cent. 
less than last year, while at other leading cities there was 
a decrease of 9.6 per cent. 

In a few departments of the iron and steel industry prices 
are slightly lower, notably pig iron at Pittsburg, which 
averages almost $3 per ton below the figures quoted a year 
ago, but there is a disposition to avoid unwholesome 
accumulation of stocks by curtailing activity until the 
monetary pressure is sufficiently relieved to restore normal 
consumption. It is well known that the railroads need ex- 





tensions, bridges, terminals and equipment, which will be 
purchased when funds can be secured at reasonable terms. 
Other departments are in the same condition, notably 
structural steel, pipe and plate, for which large orders will 
be placed when money is easier. Meanwhile it is proposed 
to restrict operations to actual demands, and the tonnage 
of output has been reduced, while further curtailment is 
contemplated as orders are overtaken. Most plants have 
enough business in sight to maintain full activity during the 
balance of the year, but in many cases purchasers ask that 
deliveries be deferred. By obtaining control of the Ten- 
nessee Coal & Iron Company the United States Steel Cor- 
poration has greatly strengthened its position. Shipments 
of ore in October far eclipsed even the largest estimates, 
closely approaching the high-water mark established in 
August. Less activity in exports of copper followed the 
higher rates for money abroad, but a new monthly record 
was attained in October. 

Textile mills are still active, but the cotton goods market 
is nominal as to price. Buyers are not willing to operate 
at the prevailing high level of quotations, especially as 
immediate requirements have been supplied. Producers 
do not offer concessions, believing that business would not 
be increased, while the only result would be general de- 
moralization. It is believed in the trade that any sub- 
stantial cash business could be placed at a radical departure 
from the eurrent level. The element of speculation is 
entirely eliminated from the primary market for cottons, 
purchases being only for actual needs and in conservative 
quantities. Manufacturers are hampered in their operations 
in the raw material by the diffieulty in securing accommo- 
dation, and advances from commission houses usually 
made at this season are not forthcoming. No change has 
appeared in the weolen goods division of the textile 
market, duplicate orders being limited to immediate needs, 
but preparations for the heavy weight season are pushed 
rapidly, and it is thought that woolens will displace worsted 
fabrics to some extent. 

New England footwear manufacturers report trade quiet. 
Numerous small orders aggregate a fair volume of business, 
but the total is much below normal for the season. Some 
salesmen have left with fall samples for 1908, but few orders 
are secured for supplementary lots of spring goods, whole- 
salers being out of the market. Local jobbing trade is also 
dull, retailers finding fall business quiet thus far. There is 
little activity in leather. Prices are sustained for heavy 
weight sole, but lighter varieties are weaker. Quotations 
are almost nominal because of the few transactions recorded. 
Tanners report that more leather is now going into ware- 
houses than is delivered to customers. An easier tone per- 
vades the hide market, but business is not attracted by 
fractional reductions in cost. Foreign dry, hides were offered 
at concessions in the New York and Boston markets without 
attracting bids. 

Grain declined still further in response to lower cables 
and reduced flour output at domestic mills. The necessity 
of paying cash for wheat and the difficulty of negotiating 
exchange on exports of flour has forced many northwestern 
mills to curtail operations. Shipments abroad have con- 
tinued large, however, but exporters naturally defer pur- 
chases on a declining market. Nothing has developed in 
corn, which followed the leading cereal downward. Western 
receipts of 4,159,190 bushels of wheat fell short of the 6,339,- 
673 bushels that reached primary markets in the same week 
last year, and exports from all ports of the United States 
flour included, were 4,424,021 bushels, against only 2 885,- 
573 in 1906 and 1,900,052 bushels two years ago. Receipts 
of corn were 1,656,630 bushels against 2,723,591, and Atlantic 
coast exports of 451,777 bushels compared with 577,786 in 
the same week of 1906. Cotton declined moderately on - 
evidence that southern planters would be forced to part 
with their holdings, and the news from the goods market 
was not helpful. 
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WEEKLY TRADE REPORTS. 


Boston.—Trade conditions show slight improvement 
notwithstanding the monetary stringency. Dry goods 
jobbers report a larger volume of business in small orders 
for goods for immediate delivery and there is a more confi- 
dent feeling that retail stocks are being reduced. Collec 
tions also are better. Wholesale business generally con- 
tinues slow and buvers are not operating for future delivery 
unless forced to. Current business in pig iron is confined 
to small lots for prompt shipment. Selling agents for 
finished iron and steel products report a quiet market. 
There is a steady retail trade in anthracite coal and whol- 
sale business is picking up. Spruce lumber is firm and 
quiet and with the mills shutting down a slight advance is 
possible, but the demand continues light. Yard trade in 
hard pine is moderate and there are no large contracts on 
the market. Retail and jobbing trade in footwear is fair, 
and the factories, when not closed down for stock taking, 
are fairly well occupied. Purchases of leather are on a 
conservative basis. Paper trade is healthy, wi'h stocks well 
in hand, but business is slow except for immediate require- 
ments of buyers. Dairy products are easy with a sharp de- 
cline in butter from the recent top prices. Fresh gathered 
eggs are scarce and command extreme prices’ Pork pro 
visions are firm and fresh meats dull and steady. Receipts 
of poultry are large and prices favor buyers. Coarse grains 
are higher, but trade is slow, home buyers operating 
moderately, and export business is slow. Higher ocean 
freight rates and the flaancial situation interfere with ex- 
port bookings of grain and flour. The outward movement 
on old contracts is of fair size, and this week’s bookings in- 
clude 151,000 bushels wheat, 135,000 corn and 24,000 flax- 
seed. Exporters are also handicapped by the delay in get- 
ting supplies forward from the West. The money market 
is dull at 7 to 10 per cent. on call; 7 to 8 per cent. on time. 

Portiand, Me.—Business conditions are satisfactory, 
labor is generally employed, and retail trade is good. Job- 
bers report business fully up to the average at this season 
of the year, though in some lines orders placed are not so 
large, lower prices being anticipated. Collections are fair. 

Worcester.—T rade has not been seriously interrupted 
by financial conditions, but dealers show marked conserva- 
tism and caution and purchases are for immediate needs 
only. Manufacturers of machinery and machinists’ tools 
are up with orders and, in some instances, are operating on 
shorter time, and the demand for textile machinery shows 
some curtailment. Corset manufacturers continue to do a 
good business and manufacturers of muslin underwear are 
well supplied with orders. Woolens and satinets are still 
in poor demand and the volume of trade in cotton worsteds 
is considerably less than a year ago. Wercester banks are 
supplying the needs of their customers and have experienced 
no serious difficulty. 

Philadel phia.—Financial conditions continue to limit 
local trade, though manufacturers generally continue busy, 
but collections are slow. Wholesale dry goods houses and 
jobbers of woolens find it difficult to obtain sufficient goods 
to supply the demand and manufacturers of cloaks and 
suits have exceeded last year’s business. Wholesale mil- 
liners report trade better than for several weeks and the 
present season’s business will probably exceed that of for- 
mer years. The department stores are doing a good busi- 
ness, sales for September and October having exceeded the 
corresponding months of 1906, which was a record year. 
There is considerable sampling in wool and consumption of 
material is large, but manufacturers are still purchasing 
only for immediate needs. The market continues active 
for heavy leathers; sales are in good sized quantities, not- 
withstanding the advance in prices of several grades. The 
glazed kid market shows a better tone and sales have in- 
creased materially. Some manufacturers who closed their 
plants temporarily have resumed on fairly good orders. 





Shoe jobbers report trade increasing. The drug and chemi- 
cal market continues active for all staple lines and prices 
ure high. Manufacturers and jobbers of paper are doing a 
large business, with high prices. 

There is less demand for iron and steel, weakness is 
noted in some lines and production is somewhat curtailed. 
Building permits in October covered 1,184 operations, to 
cost $1,763,905, while for September there were 1,384 oper- 
ations, to cost $3,113,810, and in October, 1906, 1,634 
operations, to cost $4,379,600 ; for ten months this year the 
cost is $34,675,585. Many buildings are under way, but 
new work is scarce. Brick and cement manufacturers re- 
port a decrease of orders, although business is average, 
The electrical trade is well employed, machine shops are 
fairly active and the stove trade has a normal demand. 
The demand for anthracite coal is good, collieries working 
full time, and bituminous coal is reasonably active. The 
paint business is normal and prices are firm, but collections 
are very slow. Wallpaper manufacturers and jobbers re- 
port dull business and keen competition. Jobbers of 
groceries are doing a large business at good prices. Sugar, 
molasses and syrups are in fair demand; coffees are firm, 
but low grade teas have advanced slightly. D »mestic leaf 
tobacco is moving in small quantities, the supply equalling 
the demand. Sumatra and Havana are selling only to meet 
requirements. The large cigar manufacturers continue 
fairly active, but are only buying for needs. Collections 
generally are slow. The demand for spirits and whiskeys 
is small. Brandies and gins continue slow and wines and 
case goods are selling moderately. The money market 
continues firm, with rates ruling at 6 per cent. 

Pittsburg.—Local trade conditions are fairly good. 
The issuance of clearing house certificates to facilitate 
handling the large pay rolls of local concerns has been 
helpful, and most of the retail merchants accept these as 
cash. Wholesale grocers report a fair selling movement. 
The hardware market is quiet, the demand for builders’ 
hardware falling off. Inquiries are reported in the lumber 
trade for railroad timber, and the general market for lumber 
is fairly active. A feature of the coal market is the heavy 
shipments to the West and Northwest and the movement 
of coal is the best in several years. 

Baltimore.—The week in wholesale lines has been fairly 
active, though collections are slow. Retail trade is of 
moderate volume only. The demand for lumber and build- 
ing material is light, and prices are unsettled The hard- 
wood lumber market is quiet, the demand being of a 
fluctuating character, and many mills are curtailing their 
output in order to maintain prices. Harness manufacturers 
are we!l supplied with orders, prices continue high. The 
volume of orders for spring clothing is fully up to last year’s, 
and manufacturers report some improvement in collections. 
Trade in hats and caps has been excellent, and collections 
satisfactory. Jobbers of boots and shoes report that dealers 
are buying only for urgent needs. Wholesale business in 
dry goods, notions and men’s furnishings is very brisk. 
There is no lessening of the demand for cotton goods, which 
are very high in price andscarce. Business in leaf tobacco 
is light, and prices rule high. Values of manufactured 
tobacco are somewhat unsettled, though some advances are 
looked for soon. Wholesale trade in hardware and paints 
is of moderate volume. Business has improved with the 
furniture manufacturers. The demand for coal is large, 
with bituminous mines working to full capacity, but are 
hampered in making shipments by inability to get sufficient 
cars. Producers of fertilizer materials have made some 
concessions in prices to obtain business Manufacturers 
are placing only limited orders, however, and buying 
nothing for future shipment. The excessive stocks of raw 
material on hand has a tendency to depress values. 

Atlanta. — Financial conditions continue quite easy, 
although local banks have restricted the withdrawal of cur- 
rency as a precautionary measure, and this action has 
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caused no uneasiness in business circles. While cotton is 
apparently moving a little more freely, a large portion of the 
crop remains in the hands of planters. Jobbing trade is 
good in most lines, though caution is displayed in buying. 
Collections are fair. 

Louisvitle.—Trade is satisfactory, but difficulties in the 
way of settlements are increased by the monetary stringency. 
Tanners have had a satisfactory week and jobbers of staples 
report a good volume of business. Coliections are satis- 
factory in drugs, groceries, queensware, stoves and tinware, 
and hats and caps. Cotton mills are in a strong position, 
having sold their product at good prices up to early next 
year, and have*the cotton on hand to fill these orders. 
Cancellations are few, but new orders even at a slight reduc- 
tion in prices are not numerous. Sales of whiskey are good. 

New Orleans.—The movement of merchandise in nearly 
all lines is average, but mainly to fill orders already on hand. 
Jobbers and manufacturers are buying sparingly, and are 
not disposed to make new commitments until money condi- 
tions have improved. Farmers and planters in the section 
tributary to this city are generally prosperous, and the out- 
look for a large sugar crop at good prices is now assured. 
Collections are only fair. The movement of rice has been of 
fair proportions, and the market is a little easier. New 
sugar and molasses are beginning to come to the market 
freely, receipts being readily absorbed. 

Dallas.—Conditions prevailing in eastern money centers 
have been reflected here, and the banks in many communi- 
ties of the State have restricted cash payments on checks 
to small amounts, and while this has entailed inconvenience 
the action meets with general approval. Many country 
banks have made advances on cotton and are un- 
able to get money from their correspondents, the holding 
movement in cotton, engineered by the Farmers’ Union, 
being an important factor in this situation. The effect on 
trade is marked. Collections are poor. 

Cincinnati.—Retail trade continues fair, but dry goods 
are somewhat unsettled and rather slow as regards spot 
business, prices of some fabrics having been reduced. 
Orders in fair volume have been received for spring goods. 
In wholesale whiskey the current movement is fairly active, 
with a strong tone to the market. Provisions are quiet and 
weak, with a general decline in prices. In wholesale gro- 
ceries the demand is fair and the market is firm. Pig iron 
is dull, inquiries for forward deliveries being insignificant, 
and only smalllots to meet immediate requirements have 
been in demand. Prices have declined 50 cents per ton 
without stimulating the movement. Flour prices have de- 
clined 10 cents per barrel, and the market has been dull and 
easy. Collections are somewhat slow. 

Cieveland.—tTrade in retail lines shows improvement 
as the season advances. Manufacturers continue busy, and 
labor finds ready employment. Jobbers of millinery and 
fancy goods have had an active season, the volume of sales 
being largely in excess of previous years. In shipbuilding 
lines trade is brisk, and local yards have sufficient work on 
hand to keep them busy until next June. Local conditions 
in financial and industrial circles are healthy. Collections 
are improved. 

Columbus.—The volume of fall business continues 
large, but collections are only fair. Retail business is good. 
A large local steel plant is closed down, but otherwise 
manufacturers are doing their usual business. The banks 
are very conservative in making advances. 

Detroit —Stringency in the money market is curtailing 
orders in manufacturing lines to some extent, but collec- 
tions are fair. Building permits for October were $1,202, - 
000; for the same period in 1906, $1,576,000. 

Omaha.—Some interruption in the circulation of funds 
has occurred, but conditions in trade are much the same as 
usual, orders being plentiful. Very few extensions have been 
asked for, and collections are fair. In dry goods there is a 

tendency to put off buying to await any possible change in 


prices. Grocery houses are doing their usual business. 
Cattle receipts are reduced on account of unsettled condi- 
tions, and receipts of hogs and sheep are very light. 

Chicago.—tTrade proceeds satisfactorily considering the 
difficulties interposed by stringent money. Clearing house 
certificates continue in use, and this has proved beneficial 
in maintaining thesupply of currency, but conditions do not 
yet warrant areturn to normal discount operations, and 
there is practically no demand for commercial paper and 
no business is done in New York exchange. Gold importa- 
tions are now being received, the total amount engaged thus 
far being $5,855,000, distributed among five banks and one 
insurance company. Additional note circulation arranged 
for amounts to $8,850,000. Steps taken to augment re- 
sources create an encouraging feeling, and an early resump- 
tion of cash payments is anticipated. Conservatism in un- 
dertaking new enterprises and accommodating borrowers 
is not likely to be relaxed until financial affairs have become 
more settled, but legitimate needs will be protected, and 
on a proper showing it is believed that necessary renewals 
will be granted. The discount rate remains nominally 
quoted at 7 per cent. T: e volume of payments through the 
banks has become more contracted, but the aggregate yet 
compares favorably with that of a year ago, and although 
failures in this district are of increased numbers there are 
none with heavy liabilities. Mercantile collections have 
become more difficult, especially at interior points where 
currency is scarce, but credits cause less apprehension than 
was feared and are expected soon to recover from their 
temporary disarrangement. Advices indicate that country 
store trade maintains seasonable proportions, and with the 
colder weather there is an increased movement of heavy 
weight apparel and household necessaries. Farm work and 
improvements involve considerable buying of supplies, in- 
cluding tools, implements, hardware and lumber. Local 
trade in the leading retail branches holds up well, and mer- 
chants freely adapt sales to payments by checks 

Manufacturing operations reflect but little change, most 
of the leading industries having ample work to employ 
forces for months ahead. There are numerous calls for pig 
iron to meet current requirements, and a fair demand for 
structural steel and merchant iron, but the inquiry for rails 
is light, and wire products show decreasing accumulation of 
advance orders. Lumber dealings reflect declining costs 
and smaller shipments for both factory and building pur- 
poses. Shoe factories have a steady run of work, but other 
leather working trades are under less pressure, and the 
market for hides exhibits lessened buying, although prices 
are more favorable to heavy consumers, there being a tend- 
ency to reduce stocks accumulated here with heavy carrying 
charges for advances. Notwithstanding tight money the 
markets for the principal grains remain quite active. The 
total movement of grain, 10,116,065 bushels, compares with 
11,987,096 bushels last week and 7,629,465 bushels a year 
ago. Compared with those of last year, increases are seen 
in receipts 20.9 per cent. and shipments 43.2 per cent. Re- 
ceipts of live stock make the meagre total of 204,847 head, 
against 292,764 head last week, and 226,351 head in 1906, 
much of the falling off being due to the opposition of ship- 
pers to smaller cash returns in thismarket. Receipts of 
hides rose to 2,014,728 pounds, against 1,911,182 pounds last 
week and 1,808,171 pounds last year. Lumber receipts were 
49,108,000 feet, against 48,360,000 teet last week, and 35,- 
697,000 teet for five days in 1906. Other receipts increased 
in flour, wheat, corn, oats, seeds, broom corn, dressed beef, 
lard, cheese, butter, eggs, wool and cattle, and decreased 
in barley, pork, hogs and sheep. Compared with the 
closings a week ago, prices advanced in wheat, 14 cents a 
bushel; oats, 3§ cents; corn, 3¢ cents, and choice cattle, 
20 cents a hundredweight, and declined in hogs, 5 cents; 
lard and ribs, 124 cents; and pork, 15 cents a barrel. 

St. Paul.—The effect of the financial disturbance is 
reflected in irregularity of collections, and a movement is 
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on foot to relieve the situation by facilitating the movement 
ofthecrops. The demand for seasonable merchandise holds 
up well, and while there is some disposition to proceed with 
more caution, jobbers of dry goods, men’s and women’s 
wear, hats and footwear report a good volume of forward 
business. Wholesale drug trade is seasonably active, but 
harness and saddlery trade is quiet. Groceries are steady 
and firm and the demand for hardware is well sustained. 

Minneapolis.—The action of the local banks in refusing 
to ship currency to country banks has had comparatively 
little ¢ffect on the business of local jobbers. Some hesita- 
tion appears in the placing of large orders, many jobbers 
openly advising their customers to go slow. Collections 
have fallen off somewhat. Jobbers are carrying less past- 
due accounts on their books than for several years and are 
in good shape to withstand adverse conditions. Lumber 
shipments for the week are 6,096,000 feet against 6,161,000 
feet a year ago. 

St. Louis.—Mail orders for immediate delivery have 
fallen cft slightly and there are some cancellations, but 
trade maintains a fair degree of activity. Collections are 
not satisfactory, and remittances from all parts of the 
country are small. The grain market is only fairly active, 
with prices 1 to 2 cents lower. 
off to some extent and domestic buyers are only operating 
in a moderate way. Prices are weak. Spot cotton is fairly 
active at a decline of 4c. Pig lead and spelter are weak and 
dul]. Lumber receipts are moderate, prices weak and the 
demand light. Calls for time loans are heavy with rates 
firm at 7 to8 per cent. In October 722 building permits 
were issued, estimated to cost $1,284,305, against 853 
permits costing $2,853,976 in the corresponding month 
last year. 

Kansas City.—Local banks continue to confine their 
cash payments to small amounts and are using clearing 
house certificates. Discounts are firm. In fabrics no can- 
cellations have been received by local jobbers, and in 
clothing and knit goods wholesalers are receiving duplicate 
business for fall lines. The week has been quiet in im- 
plements, with a few cancellations. Most of the local 
flour mills continue to run full time, although the market 
is very dull and there is no export business. Trading in 
wheat is light and prices are lower. Corn and oats are 
higher. Trade in beef steers was slow at steady prices. 
Cows and heifers were active and firm. Calves were firm. 
Hog supplies were excessive and prices declined heavily. 
Sheep were lower. 

Portiand, Ore.—Financial stringency has affected busi- 
ness, wholesale trade with out-of-town points being re-\ 
tarded and operations in grain, hops, potatoes and onions 
curtailed. Wheat shipments from this port in October were 
1,243,939 bushels, as against 382,597 bushels in October, 
1906, while the movement for the cereal year to date was 
2,146,447 bushele, compared with 1,245,931 bushels in the 
same period last season. No Oriental liners cleared foreign 
in October and there were no flour exports, but 100,000 
barrels are now being loaded for China and Japan to clear 
early this month. Lumber shipments showed a great in- 
crease, the foreign movement being 13,726,288 feet as 
against 4,522,061 feet in September, .and domestic ship- 
ments 7,467,500 feet compared with 4,500,000 feet in 
September. The total value of all grain and lumber ship- 
ments in October was $1,504,382. Building permits in 
October were $645,035 and for ten months this year 
$9,055,617 ; for the same period last year $5,889,628. 

Vancouver.—The business situation continues good, 
notwithstanding the fact that the heavy demand for lumber 
has fallen off almost completely and that a pumber of 
mountain and coast mills have closed. Trade in staple 
lines exceeds last year and collections are fair. Retail busi- 
ness in Vancouver and Victoria is satisfactory. The mining 
situation throughout the Boundary and Kootenay districts 
is adversely affected by the financial stringency. 


Flour exporters are holding ~ 


BANK EXCHANGES. 


Bank clearings reflect the restriction in settlements 
through the banks, total exchanges this week at all leading 
cities in the United States being $2,141,297,313, 20.0 per 
cent. less than last year and 16.6 per cent. less than in the 
corresponding week of 1905. There is a loss at nearly 
every city compared with last year, and at many of the ~ 
leading cities, compared with 1905. The loss at New York 
still reflects stock market conditions to some extent; at 
some cities in the West the lossissmall. Figures for the 
week and average daily bank exchanges for the year to date 


are compared below for three years: 
Five Days Five Days, 


ry 
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Per Five Da ys. 
No 





























Nov. 7, 1 07 Nov.8, 1906. Cent. v. 9/1905. Cent, 

$163,.233,457 $192,393,336 —128 $1 63,082,732 + 3.2 

22,271,278 143,436,964 —14.3 138,988,467 —12.0 

26,426,601 27,822,647 — 50 26,0'1,766 + 1.6 

46,913,038 46,096,058 + 1.9 47,018.338 — 0.2 

23,483,550 27,945,350 —i60 22,487,550 + 4.4. 

15,851,121 16,621,625 — 4.6 13,723,278 +15.5 

207,502,499 214,470,458 — 3.2 03,195,296 + 2.1 

24,813,204 26,081,986 — 8.0 29,779,364 —16.7 

55,900,481 55,826,681 + 0.1 69,322,109 — 58 

34,486,534 28,553,520 +20.8 27,461,122 +25.6 

» 547,287 12,755,543 — 9.5 10,679,210 + 8.1 

18,396,821 27,114,622 —32.2 29,969,302 —38.6 

28,123,393 47,014,148 —40.2 38,989,631 —27.9 

peeeenes $783,949,264  $867,533,838 — 9.6 $810 065 — 3.3 

New York eewece 1,357,348,049  1,809,%01,781 —25.0 757 ‘O61 091 —228 

Total all....$2,141,297,313 $2,677,435,619 —20.0 $2,5 68,669,156 —166 
Average daily: 

Nov. to date .... $428,259,000 ones. 565,000 —18.7 els 7. 000 —16.9 

October ......... 458,315,000 492,164,000 — 6. 444,267.000 + 3.2 

September ...... 392,250,000 479,657,000 —18.1 398, 361 000 — 1.4 

August 385,377,000 449,986,000 —14.4 371,651,000 + 3.7 

, een 28,590,006 425,723,000 + 0.7 398,705,000 + 7.5 

2d Quarter ..... 23,285,000 457,840,000 7.6 430,507,000 —_1.7 

1st Quarter..... 512,976,000 515.398,000 — 0.3 444,098,000 +15.5 























THE MONEY MARKET. 


Gradually the financial situation improves, although it is 
not yet possible to name the time when a normal condition 
will exist. Too many elements of uncertainty enter into 
the situation for any definite statement, but it is safe to say 
that confidence is returning. A sign that has not received 
merited attention is the equanimity with which the phe- 
nomenally bad bank exhibit was received. The unprece- 
dented increase in loans, loss in cash and deficit in reserves 
of the associated banks failed to create any disturbance, 
because the figures were expected and the effect discounted. 
The actual situation on Saturday when the statement ap- 
peared was known to be much better than indicated by a 
report based on daily averages, just as it was generally 
conceded that the preceding statement failed to show how 
weak the banks really were at the time of its publication. 
It will take some time to adjust the banks to the new state 
of affairs, but help is coming on every steamer and total 
engagements of gold thus far amount to $40,000,000, or 
more than in the last three months of any year; even 1896. 
when $38,500,000 came hither. Despite the effort of Euro- 
pean banks to resist withdrawals, it is probable that a new 
record for the last quarter will be established in 1907 as to 
gold imports. The attitude of the Bank of England is 
shown by another advance in the rate at a special meeting 
of the directors on Monday making the quotation 6 per 
cent., a rate only equalled in recent years on October 19, 
1906, after the heavy drain of gold to this country, facili- 
tated by special terms offered by the Secretary of the 
Treasury. Encouragement was felt regarding the reassur- 
ing news from Washington after the visit of Messrs. Gary 
and Frick. It was also announced that arrangements had 
been made to protect the two trust companies upon which 
the drain has been most severe. Another good sign was 
the persistent investment buying by those who had hoarded 
cash in safe deposit boxes, while small personal holdings of 
currency are also coming back to circulation. The total 
amount of money outside the Treasury was larger on No- 
vember | than ever before, although still slightly below the 
position last summer nominally recorded before the correc- 
tion was made in the method of compilation. Gold imports 
ceased and the foreign situation became more serious on 
Thursday when the British bank rate advanced to 7 per cent. 
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Ca!l money has ranged between 4 and 25 per cent., the 
‘week opening with most dealings at the higher figure, while 
later the bulk of business was at 12 per cent. Little time 
money is obtainable, and any quotation would be nominal. 
There were isolated cases of 90-day loans placed at 12 per 
cent. Scarcely more activity is noted in commercial paper, 
a few very choice names changing hands at 7 per cent., but 
most business is on a much higher basis, and many concerns 
-are unable to obtain accommodation at any price. The 
banks are scrutinizing all loans very closely. 


FOREIGN EXCHANGE. 

Monday brought the widest fluctuations and the highest 
quotations for exchange that have occurred this year, de- 
mand sterling touching 4.90 and cables 4.93. Nevertheless 
further engagements of gold were announced that day, 
owing to the high premium commanded by currency in this 
Market. As the day advanced there was a better sentiment 
in financial circles, and the money market became easier, 
which produced less sensational events in sterling business. 
After the holiday there was further weakness in sterling 
-Tates, cables falling five points below the top. More normal 
conditions in the exchange market were due to arrival of 
gold, the sale of bonds in Europe and a much better supply 
of commercial bills. Closing prices each day are given 





herewith : 
Sat. Mon. Tues. Wed Thur. 
Sterling, 60 days..... .. 4.80 4.80 niacin 4.794, 4.79 -79 
Sterling, sight...... .... 4.86 4.87 4.85 4.85% 4.85% 
Sterling, cables..... .... 4.88 4.90 4.838 4.88% 4.88% 
- Berlin, Seidel? etlendn % 9414 947%, 94% V4 94 
' Parie, sight....... ...... 5.19%, 5.1749 5.188 5.18%, 5.18% 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 50 cents premium ; 
Boston, 30 cents premium; New Orleans, commercial 50 
-cents discount, bank $1 premium; Savannah, buying at 50 
‘cents discount, selling at 75 cents premium ; Cincinnati, 12} 
cents premium; San Francisco, sight 5 cents discount, tele- 
graphic 24 cents premium; Charleston, buying at 50 cents 
discount, selling at 1-10 cent premium; St. Louis, 15 cents 

premium bid; Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to October 24, accord- 
ing to Pixley & Abell, were £10,536,304, against £13,724,- 
146 last year. India received £9,841,954, China £68,400 
and the Straits £625,950. Last year £13,291,696 went to 
India, £430,700 to China and £1,750 to the Straits. A 
quiet market is reported for silver bullion, both here and 
abroad, with 2 moderate rise in quotations, as shown here- 
with, but which was not maintained, the financial situation 
at London causing a sharp decline on Thursday. 


Sat. on. Wed. Thurs. . 
London prices......... 27.624. 27.75d. 27.75d 28.004. 27 58d. drive 
“New York prices ..... Gee «=. Ss: «cence 60.626. 59.37¢. 59.006 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Nov. 7, 1907. Oct.31 , 1907. Nov. 8,19 
Gold owned. .................$89, 154.965 $88,296,798 $103 440.203 
ae GEE RK ndaccococcdcnite 8,774,965 13,750,456 3,664,497 


Net gold in the Treasury rose slightly during the past 
week, but silver stocks diminished. Deposits of Govern- 
ment funds are now $211,412,623, exclusive of $12,483,891 
to the credit of disbursing officers. The available cash 
balance increased moderately to $240,558,531. The first 
week of November produced an excess of receipts over ex 
penditures amounting to $2,917,561, which reduces the 
deficit for the fiscal year to only $1,017,814. 

FOREIGN FINANCES. 

A farther sharp decline occurred in the proportion of re- 
serve to liabilities in the Bank of England’s statement this 
week, 35 20 per cent. comparing with 39.91 last week, and 
47.21 two weeks ago. Gold holdings decreased £3,004,027, 
while loans rose £1,260,000. The Bank of France reduced 
gold holdings 31,125,000 francs, while contracting loans 
191,125,000 francs. The Bank of England advanced the 
rate at the special meeting on Monday, while on Thursday 


a 


there was a further advance to 7 per cent. in order to check 
the outgo of gold to New York. The extreme character of 
this action may be the better understood when it is re- 
membered that the rate has not been as high since the 
critical times of 1873. Other European banks also advanced 
their tates, the struggle to maintain gold reserves being 
most earnest. Call money at London rose to 5 per cent. and 
tine loans in the open market touched 7 per cent., while 
the open market quotation at Paris became 4 per cent, and 
at Berlin 64 per cent. 


MONEY IN CIRCULATION. 

A very large increase occurred last month in the total 
amount of money in circulation, chiefly due to deposits of 
Government funds, although there was also a big rise in 
bank note circulation. The total of $2,876,368,696 is almost 
equal to the aggregate last summer before the revised esti- 
mate arbitrarily cut the sum of gold coin down $135,000,000. 
Another good month for November and all nominal records 
will be eclipsed, while the actual figures are now beyond 
precedent. The population is now estimated at 86,547,000, 
and the circulation per capita is $33.23, or 77 cents higher 
than on October 1, and less than $1 below the high-water 
mark under the old method. Stocks of gold coin 108e 
$13,500,000 during October, of gold certificates $37,000,000, 
and of bank notes $11,000,000. The other chavges were 
smaller, but almost every item showed some increase. In- 
cluding Treasury holdings, the total stock of money in the 
country roee only $14,000,000, from $3,134,688,449 on Octo- 
ber 1 to $3,148,776,911 on November 1. 


NEW YORK BANK AVERAGES 

Expectations of an adverse bank statement last Saturday 
were fully realized, and in some respects the exhibit was 
considerably worse than anticipated, but the actual situa- 
tion at the close of the week was known to be much more 
satisfactory than the average for each day, just as the pre- 
ceding statement was more favorable than real conditions 
at the time of publication. A high record deficit was estab- 
lished, although the percentage of reserve to liability was 
higher than in the similar pressure of 1893. This apparent 
anomaly is explained by the statement that the total amount 
of deposits and cash are now so much heavier that the pro- 
portion is favorable. The enormous total of loans is due to 
loans taken from trust companies, and came in the face 
of heavy liquidation of borrowing in connection with Wall 
Street speculation. Probably the loss in cash was about 
evenly divided between shipments to the interior and with- 
drawals for hoarding. The latter operation affected the 
banks because they were called upon to supply cash to meet 
the runs on the trust companies. Bank note circulation in- 
creased moderately, and has continued expanding. The 
usual statement of United States deposits was not issued. 
Regular comparisons with earlier dates were as follows: 

































































eek’s Chan Nov. 2, 1907. Nov. 3, 1906. 
] ae ee ne. $60,741, $1,148,452,60 $1,052,790,900 
Deposits.......... Inc. 28,014,900 1,051,786, 1,015,82 ] 00 
Circulation ....... Inc. 344,400 51,742,700 ,024,700 
Specie ......--<ce- Dec. 20,512,100 175,913,900 187,652,200 
Legal tenders .... Dec. 10,089,700 48,194,000 69,353,600 
cagh........ Dec. $30,601.800 $224,107,900 $257,005,800 
P oe Dec. 37 605,525 *338,833,325 3,049,775 

e 


SPECIE MOVEMENT. 

At this port last week: Silver imports $49,199, exports 
$610,000 ; gold imports $130,378, exports $871,120. Since 
January 1: Silver imports $2,942,760, exports $44,272,447 ; 
gold imports $8,769,295, exports $34,643,499. 





Coal and Coke.—Thus far no setback has occurred in the coal 
industry, orders coming in freely, and all dealers are actively employed. 
Shipments for the ten months by the leading anthracite companies 
show a gain of about 25 per cent. over 1906. There is a good demand 
for bituminous coal also, but an element of especial strengthis the 
scarcity of labor and cars which restricts the movement. Output of 
coke in the Connellsville region is decreasing somewhat on account of 
the blowing out of blast furnaces, but the ovens are still producing very 
heavily, exceeding all weekly records up to very recently. A little ease 
in tone is noted, but thereis no pronounced weakness, 
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Commercial and BanKing Failures in October. 





Commercial failures in the United States during the 
month of October, according to etatistics compiled by 
R. G. Dun & Co., were 1,139 in number and $27,414,990 in 
amount of defaulted indebtedness. This is avery large in- 
crease as compared with the 838 failures for $10,553,714 in the 
corresponding month last year. Manufacturing insolvencies 
numbered 330, with liabilities of $12,766,068, against 250 in 
1906, when the amount was $5,394,552. Trading failures 
numbered 761 against 560 last year, while liabilities of 
$6,210,789, compared with $3,361,815 in October, 1906. The 
third division of failures not properly included in the two 
principal classes, such as brokerage, commission, real 
estate, insurance, etc., supplied 48 last month with a total 
indebtedness of $8 438,133, against 28 defaults last year in- 
volving $1,797,346. It is still much too early to obtain the 
liabilities of many banks that were forced to suspend tem- 
porarily, the figures thus far reported being 31 in number, 
but any statement of the amount involved would be a mere 
guess. There were four similar failures last year involving 
$3,665,000. It should also be noted that the Westinghouse 
Company is not included with the October failures because 
of the peculiar conditions surrounding the temporary re- 
ceivership. Even with these figures omitted, however, the 
commercial liabilities last month were larger than in any 
month since September, 1896. 

Although the October failure statement is more unsatis- 
factory than any monthly record for over eleven years, 
there is a favorable element in the unusual conditions that 
brought about many of the insolvencies, and the report does 
not necessarily give warning of a long period of commercial 
disasters such as occurred in the previous decade. The 
suspensions in October were not due to stagnation of busi- 
ness, but, on the contrary, many of the largest failures were 
of concerrs overcrowded with work and so overextended 
as to financial capacity that it was impossible to survive a 
season of severe stringency in the money market. This is 
notably the case in occupations largely speculative, particu- 
larly real estate and building operations that were being 
conducted almost wholly with borrowed money. While the 





stress was severe throughout the entire month, it would have 
been possible for many concerns to continue but for the 
heavy withdrawals of deposits from the banks that culmi- 
nated in the disturbance of October 23d. This movement 
was not started by any general lack of confidence, but by 
specific reports concerning a single company. With the 
money ofthe country more fully occupied than ever before, 
and similar scarcity of currency throughout the world, it 
was obvious that the withdrawal and hoarding of many 
millions could not fail to make the stress unbearable to 
many firms. For a time it was practically impossible to 
negotiate commercial loans on any terms, the banks being 
compelled toreduce commitments in self defense. The situ- 
ation was handled with great skill by the leading financiers 
and the outlook is made brighter by the large amount of 
gold engaged abroad, so that it is possible within a fort- 
night of the crisis to regard the future with feelings of hope. 
Much depends upon the freedom with which the crops are 
marketed, especially those that must be moved to the sea- 
board forexport, but it is the season when the drain of 
funds to the interior is usually relieved and the agricultural 
communities settle their accounts with mercantile houses, 
making collections more prompt in all sections and occu- 
pations. 

In view of the especial strain last month it is not to be 
expected that the detailed comparison with failures in the 
same month last year will show many decreases in either 
number or liabilities. Only four out of the fifteen sub- 
divisions of the manufacturing class show smaller liabilities 
than in the same month last year, and in only one class was 
the difference of any appreciable size. In chemicals and 
drugs there was a decrease of over $700,000 in liabilities 
owing to one very large failure last year, while the other 
classes in which slight improvement occurred were the un- 
finished department of the iron and steel industry, hats and 
gloves, and milling and baking. On the other hand, some 
divisions showed very largely increased liabilities, the rise 
in the miscellaneous manufacturing class amounting to 
about $4,250,000, of which $3,000,000 was supplied by a 





FAILURES BY BRANCHES 


OF BUSINESS—OCTOBER. 




































































































































































































































































NUMBER. | LIABILITIES. AVERAGE 
MANUFACTURERS. 

1907. | 1906.| 1905. | 1904. | 1903. 1907. 1906. 1905. 1904. 1903. 1907. 
ron, Foundries and Nails........... 5 3 4 7 $133,394 $215,000 $31,380 $9,500 | $1,033,978 $26,679 
Mac a eRe 21 23 11 12 25 1,255,294 379,442 401,866 455.927 | 4,464,985 59, 

taand Knit Goods... 4 = 2 3 8 91887 pri 49,500 36,000 260,974 29'99 

ns, and Hosiery........... 5 i 1 4 5 255, 35,000 10, 42'200 282'891 51, 
ber, Carpenters and 44 35 27 26 30 2,145,038 493,186 $86,565 | 1,450;04( 415.630 43°751 
Clothing and Millinery .............. 58 36 33 37 46 1/280/25 664,25 185,851 235.5 736.931 92'074 
Hats, Gloves and Pure..-----2.-----. 5 3 5 7 10 _ 67,600 155,000 38,614 543.765 591.800 13.520 

Chemi Drugs BS i Ue eae 186, 99,32 J 

i le aren ae ; 1 2 3 -- 4 25,000 22,500 22.000 neseee 31,082 ||} Se 
Printing and Engraving............. 14 10 14 14 16 172'259 59,637 34,845 72,968 280,068 12/304 

aa ARR 23 19 20 28 22 64,635 121/945 32°103 112'68: 130,48¢ 2'81 
Leather, Shoes and Harness......._. 6 2 10 14 13 98/538 6.411 186,269 151.01) 356.777 16,423 
Laquors and Tobacco................. 10 13 6 7 15 281°758 75,615 731,808 43.875 892,848 28°176 
@iass, Earthenware and Bricks ---- 18 8 7 4 5 984/35: 303.784 375.642 22°592 $3,000 54.714 
All Other 112 90 94 66} 110 5.724.027 | 1,464,428 958,372 | 1,411,827] 2,383°925 51,107 
Total Manufacturing............. 330; 250; 287| 226! 316/| $12,766,068| $5,394,552 | $3,444,815 | $4,603,272 | $11,995.369 $38,685 
TRADERS ! 
aes 116 70 8 77| 117 $925,721 $387.970 $577,121 $656.59 $877,550 7,980 
Groceries, Meats and Fish........... 219; 169! 161! 167/ 150 1,041,686 485.344 455.577 708,634 67,04 ad 4 
Hotels and Restaurante.............. 45 41 35 31 42 | 605,22 349,294 191/028 208,261 174,026 13,449 
Liquors and Tobacco................. 80 67 79 84 80 | 351011 213.731 268,218} 1,161,075 323,223 4'388 
and Furnishing ...... 46 40 51 50 69 256.486 276.954 265°817 429237 879.847 "576 
ee em 46 30} 22 26 34 | 657.291 43.699 213'249 385,997 413234 14/289 
Shoes, Rubbers and Trunks ........ 32 is| 12 27 22 | 339.255 3/220 74'948 119598 216.395 10,601 
Furniture and Crockery ............. 17 12 | 8 il 20 | 64.610 73.734 66.544 70,239 84°769 3801 
Hardware, Stoves and Toois. 27 19| 34 46 38 | 191.972 252,082 309.296 499,029 354,764 7:110 
| } ‘ ¢ c ") "7 

Ghonlols an rag i} 38); ae) go] a6|| Omrae| © “BIAOE |, “Sgomt| tssaos| —tosase [fT 
Jewelry and a piiieninclbsaldhiininieiiitiaie cn 19 | 6 10 5 11 | 210,144 16,165 16,472 112,003 201.954 11,060 
Books and Papers ....._............. 4 2 | 6 3 12 | 6.400 3500 6,040 16'861 69.394 1'600 
Hate, Furs and — 3 | 1 | 2 5 3 | 77. 15.000 1,000 54.282 17.300 25.668 
(rece: nas RR Ne 73|  66| 68 71 96 || 1,273°192 429.642 505,040 489,007 | 1,653,443 16,323 
Total Trading .................... 761| 560) 592) 633| 720|| $6,210,789 | $3,361,816 | $3,036,631 | $5,199,218 | $5,536,129 $8,161 
Brokers and Transporters .......... | 48 28| 23| 29 50 | 8.438133 1.797.346 270,546 723,238 856,069 176,211 
Total Commercial ................ | 1139} 838] 852) 9888! 1,086 || $27,414,990 | $10,553,714 | $6,751,992 | 810,525,728 | $18,387,567 $24,069 








(NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery includes vehicles, shipbuil 


ments ; Lumber includes saw, 


laning, sas 
books and maps ;L#ather and 


sash and door mills gnd furniture ; Clothi 
Sp ey Brn een ss: trunks and o— 

quarry an ©; nera res include department stores and ins 
caterers; Dry Goods include curtains and draperies ; 


watches and optical goods. Brokers include agents, commission men, 


ents; pet wae edany 
Furniture includes = and glassware 
estate agents, insurance, storage, express, 


ding, hardware, fixtures and imple- 
includes furnishi hings ; Chemicals include chemical] fertilizers ; Printing includes 
quors include wines, brewers and bottlers; Glass includes pottery. my cen 
include ry, teas and coffees ; Hotels incinde | 2 ae © gv kh. 
; Hardware includes im es oe age and elry includes 
r lines, e 
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single copper smelting suspension. In lumber and builders 
the increase was over $1,600,000, and other large unfavorable 
comparisons were made in machinery and tools, and 
clothing. 

Liabilities of trading failures did not increase as heavily 
as of manufacturers, but here also there were only four 
occupations in which the amount involved was less than in 
the corresponding month of 1906. The favorable state- 
ments were supplied by clothing, furniture, hardware and 
paints and oils. The largest increase in the trading class 
was about $800,000 in miscellaneous, while in groceries and 
meats liabilities were about $500,000 heavier. General 
stores provided an increase of about the same size, but in 
no other case was the difference as much as $300,000. As to 
number of failures there were 50 more in groceries and meats 
and the increase in general stores was almost as heavy, but 
the balance was distributed throughout the list. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 


Tetal Commercial. 


1903. 
Jan. $13,8281 126 ery tt y 979 #1431301 
























































































































































































































































































































































Feb.. 10,283,770 10,907,4 54 11,302,029 
Mar 1 9:383,89 8 11 saa 907 8.117.238 
May 965,410 12,314,206 9,109,840 
Jane 16,445,565 mI 54 10,173,917 
July. 12,334,710 16,751,245 6,932.8 
Aug. 15,197,749 10877,782 8,068,5 
Sept. 18, '935 »22 ,229,5 10,031.25% 
Oct... 27,414,990 18,387,567 10,851,534 
in. ° sehemiin 16,422,309 9,276,716 
es Peasants 18,978,454 11 941 '029 
Manufactering. 
1907. 190¢€ 1904. 190 
Jan.. $6,064,564 $3,12 $6,687,636 $5,736,316 
Feb. 4,369,883 4,65: 826,935 3,367,951 
Mar 3,344,610 65,25: 4,172,865 at 
April. 6,060,341 2,12: §.222,923 
av 4,758,725 4,0% 509,884 3, 
June. 12,086,525 2,79 3,998,749 
July. 4,449,226 2, 3,737,771 
Aug. 11,047,249 3,08 3,030,570 
Sept. 10,602,834 25 4.581.683 
Oct .. 12,766,068 5,2 4,603,272 
SROs 3,291,1 3,540,983 
is *)5. emmaaaes 6,579,642 6,037,202 
1906 1904. 
$5 ,56€ $3,224,937 
3,56 5,289,801 
4,9) 5,682,726 
3,19 5,815,702 
4, 5,214,499 
3.4 2,919 
3,68 4,386,030 
3,55 3.728,468 
3,14 42 
3,3 5,199,218 
4,3! 3,929,143 
4,£ 8. 173.348 
LARGE AND SMALL FAILURES—OCTOBER. 
Manunatacturing. 
-Total — 000 & More— —— Under $100,000——~—, 
No. Liabilities. Liabilities, No, Liabilities yv’ 
1907... 330 $1,766,068 M0 $8,697,417 310 4, ,651 $13,124 
1906.. 250 6,394,552 15 3,123,104 235 2,271,448 9,665 
1905.. 237 3,444,815 6 1,461, 231 1,983,815 8,588 
1904.. 226 4,603,272 5 2,523,430 221 2,079, 9,411 
1903... 316 11,995,369 21 7,887,008 295 4,108.36 13,926 
1902.. 257 5,370,187 9 3,083,§ 248 2,286,358 9,212 
1901.. 205 4,537,281 11 2.800,] 194 737. 8/954 
1900.. 200 ,195,362 8 1,388,072 192 ,807,.290 9,934 
1899.. 145 2,207,505 4 712,405 141 585,100 11,241 
1898.. 176 7,146,710 12 5,511,123 164 ,635,587 9,97 
1897. 189 2,878,842 8 775.000 186 2,103,842 11,363 
1896. 249 936,394 11 2,447,293 238 4,489,101 18,861 
1895. 252 6.901,941 16 5,172,050 236 1,729,891 7,330 
1894. 255 4,118,556 5 1,034,774 250 3 '083, 792 12,335 
Trading. 
1907. 761 8 $1,429,947 753 $4,780,342 $6,349 
1906. 560 3 704,554 557 2,657,262 4,770 
1905. 592 3 517,500 589. 2,519,131 4,277 
1904. 633 6 1,569,6/9 627 3,629,589 5,788 
1903. 720 7 1,416.81 713 4,119.314 5.777 
1902. 652 5 1,527,636 647 -8,121,916 4,825 
1901. 610 8 424,501 602 2,887,287 4,796 
1900. 541 5 2,077,670 536 3,273,518 6,107 
1899. 443 2 239,349 441 1,928,085 4,372 
1898. 605 4 1,775,686 601 2,321,847 3,863 
1897. 664 2 1,139,000 664 3,805,357 5,7 
1896. 979 5 1,016,131 974 6,400,691 6,571 
1895 921 12 2,164,806 909 6,115,382 6,727 
1894 918 6 1,225,50€ 912 5,260 349 5,76 
All Commercial. 
1907.. 1,189 $27,414,990 35 $17,918,095 1,104 $9,496,89: $8,602 
1906. . 838 10,553,714 20 5 ‘277,658 "818 5,276,056 6,450 
1905.. 852 6, 751,992 1978: 00 843 4,773,492 5,662 
1904.. 888 10.525,728 12 4,391,059 876 6,134,669 7,003 
1903.. 1,086 18,387,567 30 9,711,000 1,056 8,676,567 8,216 
1902.. 963 10,851,534 16 4 934,116 947 5,917,418 6,248 
1901.. 864 10,680,627 25 0,091 R39 5,020,5: 5.984 
1900.. 7-2 9,072,791 13 3,465,742 769 5,607,049 7,291 
1899.. 610 5,865,745 8 1,851,754 602 3,813,99 6,335 
1898.. 800 14,126,754 18 9,041,709 782 5,085,045 6,503 
1897.. 875 9,577,751 8 3,165,494 867 6 412,257 7,395 
1896.. 1,254 14,880,266 16 3,463,424 1,238 11,416,842 9,222 
1895.. 1,189 15,386,750 29 7,464,067 1,160 7,922,683 6,829 
1894.. 1,189 10,738, 174 1l 2,26 280 1,178 8,477 7,197 


Separation of the few very large failures is especially in- 
teresting at this time. More than two-thirds of all the 


manufacturing liabilities were supplied by 20 large fuilures, 
leaving only $4,068,651 for the remaining 310 defaults, an 
average of $13,124 against a similar average of $9,665 in the 
same month last year. The elimination of the few large 
failures shows that losses of the smaller concerns were not 
unusually heavy, as the average was larger in the same 
month of 1903 and 1896, while in many other comparisons 
the difference is comparatively small. There were eight 
large trading failures that supplied over 20 per cent. of the 
total liabilities, the remaining 753 insolvencies reporting 
liabilities of $4,780,842, an average of $6,349 against a simi- 
lar average of $4,770 last year. In trading losses also the 
average for the small failures is little above normal for the 
same months in the preceding decade. Of all commercial 
failures there were 35 for $100,000 each or more, involving 
$17,918,095, leaving less than $9,500,000 for the remaining 
1,104 insolvencies. This average of $8,602 compares with 
$6,450 last year, but is little above the average for the 
month of October in the years back to 1894 when failures 
were first compiled in this form. 


Canadian Failures. 

‘Insolvencies in the Dominion of Canada during the month 
of October were 126 in number and $1,422,387 in amount of 
liabilities, which compares with 92 defaults in the same 
month last year when liabilities were only $656,137. The 
increase is much smaller when comparison is made with the 
same month in earlier years, as the Canadian report for 
October, 1906, was unusually favorable. Manufacturing 
losses this year numbered 53 with liabilities of $785,582, 
against only 17 similar defaults last year when the amount 
involved was $133,770. Much of this increase occurred in 
two large suspensions in pulp manufacturing and contract- 
ing. Trading failures numbered 67 for $594,909, against 73 
last year, when the amount was $514,367. Six other com- 
mercial failures supplied liabilities of $41,896 — only 
two last year for $8,000. 





CONSULAR SCHOOL AT WASHINGTON. 


There has just been established in connection with the 
Department of State at Washington an institution for 
technical instruction, which it is believed will prove highly 
beneficial to every branch of international commerce in 
which American interests are engaged. This preparatory 
institution, which is thoroughly unique, is known as the 
United States Consular School. It is distinctly a govern- 
mental enterprise and its function, as may be surmised, is 
to train the Government’s business scouts in their special- 
ized duties before they are sent to the consular posts in 
various parts of the world. 

Secretary of State Root, who has been instrumental in 
bringing about many moves looking to the betterment of 
the various phases of the United States Consular Service, 
some time ago determined that it was desirable and, in- 
deed, necessary that a newly appointed consular officer 
should go out to his post with a full knowledge of his 
duties and how to conduct a consulate. Long ago Congress 
provided by law that a newly appointed consul may receive 
salary for a period cf thirty days in the United States while 
receiving instructions. Under the old conditions, however, 
this preliminary interval had scant significance as an in- 
struction period, and most appointees were prone to regard 
the initial month’s salary as a bonus which carried with it 
few obligations. 

However, when Secretary Root undertook to overhaul and 
thoroughly modernize the consular system, he speedily 
arrived at the conclusion that the intent of Congress was 
to provide for a period of actual instruction for new consuls. 
The outcome of this literal interpretation of the law was 
the establishment of the new consular school which has 
started off so auspiciously. To this new seat of learning, 
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which occupies rooms adjoining the headquarters of the 
Consular Bureau in the State Department Building, every 
newly appointed consul must come and spend at least thirty 
days in familiarizing himself with just what he will be ex- 
pected to do when he reaches his new post and how he may 
get the best results from whatever conditions confront him. 


In order to make the object lessois afforded particularly 


forceful the quarters of the consular school are fitted up as » 


a model United States consulate, with all the equipment 
that will be found in the American commercial outpost in 
the Orient, South America or any other part of the globe. 
For instance, a complete set of account and record books is 
installed in this make-believe consulate, and each new 
appointee is required to study carefully the system of book- 
keeping in vogue in the service. An instructor with prac- 
tical consular experience takes up successively with the 
pupils the subjects with which they will have to deal upon 
arrival at their posts, as, for instance, their duties with re- 
gard to the certification of invoices and protection of the 
customs revenue, quarantine matters, settlement of the 
estates of deceased Americans who have been traveling or 
in business abroad, the relief of seamen, etc. 


In addition to this instruction—a combination of the oral 
and textbook methods—the new recruits in the consular 
service listen to lectures on a wide range of topics by 
specialists in the respective lines, for the most part officials 
of the United StatesGovernment. Forinstance, Dr. Wiley, 
of the Department of Agriculture, talks on the consul’s 
duty in connection with the enfurcement of the food inspec- 
tion laws; Mr. Gaillard Hunt, Chief of the Bureau of Citi- 
zenship, talks on registration, expatriation and citizenship 
of Americans in f»reign countries, and Mr. Sargent, United 
States Commissioner of Immigration, enlightens the class 
with respect to immigration matters. 

It may be a satisfaction to Americans engaged in inter- 

national trade to learn that especial attention is being 
bestowed upon all that appoertains to a consul’s part in the 
cause of trade extension. Mr. John Ball Osborne, Chiet of 
the Bureau of Trade Ralations, is a particularly effective 
lecturer before the school, talking on trade possibilities 
and ihe ways in which a consul can farthur our export 
trade, incidently directing particular attention to the kind 
of reports that are most useful to American business men. 
The men going to the various parts of the world are also 
addressed by officials conversant with trade conditions in 
the respective localities. Thus, Mr. John Barrett, Director 
of the Bureau of American Republics, conveys hints to 
those going to Mexico, South and Central America. 
’ Some idea of the success which is attending this new 
school may be formed from the fact that the inaugural class 
comprises nine new appointees in the consular service, one 
of whom will go to Cochin China, one to Tasmania, two to 
Italy, one to Chile, one to Greece, two to Mexico and one 
to China. Just here it should be explained that the new 
school is not solely for the benefit of new appointees in the 
consular corps. Consuls who are in active service will be 
invited whenever they return to the United States for a 
vacation, or en route to a new post, to spend some time at 
the school gaining an insight into the latest approved 
methods as advocated by the administrative officials and 
benefiting by the hints dropped by the various specialists 
who appear before the classes from time to time. 

The first principal of the new consular school is the re- 
cently appointed Chief of the United States Consular 
Service, Mr. Herbert C. Hengstler. Mr. Hengstler began 
his governmental career in 1898 as stenographer in the 
bureau of which he is now chief, and by close application 
and hard work won promotion through the various clerical 
grades of the department, until his familiarity with all the 
details of the consular service and consular work was re- 
warded by his selection, at the age of 31 years, for his 
present responsible post. The instructor at the school is 


the veteran consular clerk, Mr. Augustus E. Ingram, who, 
though yet a young man, has had wide and varied experi- 
ence in all parts of the world, holding successively consular 
posts in Paris, Antwerp, Nottingham, Stockholm, Berlin, 
Montreal, Warsaw, etc. 

In speaking of the consular school and the present pros- 
pects of the consular service Mr. Hengstler said ‘‘ Our 
present system of training consular officers for the impor- 


_ tant work before them is the first time anything of the kind 


has ever been attempted, and it is a great step forward and 
one which will undoubtedly work for more uniformity of 
method and an improved consular service. I am trying to 
impress upon every consul the great importance of his being 
very alert and prompt to report trade openings, and I am 
having each new appointee spend some time before leaving 
the United States in the custom house at the port of de- 
parture taking up customs matters, undervaluation, invoic- 
ing and kindred subjects. Notwithstanding the adverse 
comments sometimes made, 1 think this nation has reason 
to be proud of its consular ssrvice. As a strong factor in 
commercial prosperity it is held up as a model by other 
countries. For years we have been ahead of our competi- 
tors in the acquisition and dissemination of information of 
interest and practical benefit to our export trade, and the 
furtherance of the export trade of the United States is re- 
ceiving emphasis as one of a consular officer’s most im- 
portant duties.” 





Trade Conditions in Canada. 





Montreal.—-November 4th was a heavy day for retail 
dry goods payments, and returns indicate much better set- 
tlements than was generally anticipated, several of the 
larger houses reporting over 80 per cent. of their customers’ 
paper provided tor. The mild weather has been unfavor- 
able to retail] trade, and sorting businessis poor. Factories 
are still much behind on deliveries of underwear. Groceries 
are in steady demand, but there is much complaint as to the 
delivery of freight, ard some warehouses show quite an 
accumulation of undelivered orders. Western boot and 
shoe jobbers are beginning to place deferred orders for 
spring goods, but manufacturers are only buying leather to 
a moderate extent. Metals and general hardware show a 
good movement, and prices remain steady. Best brands of 
pig iron are quoted at $24 to $25, domestic bars $2.15 and 
nails $2.50. The conditions prevailing in the money mar- 
ket are having some effect on the export of grain, but the 
figures for the season about closing will much exceed those 
of 1906. As showing the decline in butter exports, it is re- 
ported only five packages were shipped abroad last week. 
Cheese shipments to date aggregate about 1,920,000 boxes, 
as against 2,100,000 boxes for same period in 1906. 

Quebec.—Conditions are normal in business affairs, ex- 
cept that money is very tight and prices are high. There 
is an active trade in fruits and vegetables, and provision 
merchants report large transactions in fall and winter sup- 
plies. The heavier materials in dry goods are now in de- 
mand. Collections are very backward in certain sections. 

Toronto.—Wholesale trade continues normal. The 
weather has been unfavorable for dry goods sales. Many 
firms are exercising caution in their operations. Prices are 
generally high, which acts as a check to trade. In hard- 
ware there is a fair movement. Metals are easier, with 
building material in less demand. 





American Chamber of Commerce in Paris.—Bul- 
letin No. 60 of the American Chamber of Commerce in 
Paris for October discusses false marks of origin, and 
Consul-General Mason contributes an interesting article 


on the restricted French meat supply. The by-laws 
of the Chamber have been amended so that an active 
ordinary member can become an active life member upon 


the payment of 2,500 francs in lieu of all subsequent dues. 
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SHORT CROPS IN HUNGARY. 


[By our regular Correspundent at Budapest. ] 





The final results of this year’s grain crops in Hungary 
fell short of the estimate made last June, and the conse- 
quence was such a decided jump in prices that many of 
the important export mills are showing an inclinati n to 
postpone laying in their usual stock of grain. They are 
also planning to reduce their output, so that mills with a 
capacity of four car loads a day will shut down twenty four 
hours each week, and mills with a daily capacity of more 
than four car loads are to shut down thirty-six hours a 
week. Negotiations to this effect are now being conducted 
by the several firms in the miihlenverband with the inten- 
tion of making the agreement effective for the balance of 
this season and continuing the same until the next harvest. 

The fruit crop is very small this year, especially plums, 
which were so scarce that practically the entire crop was 
soon disposed of at high prices to domestic manufacturers, 
leaving none for export The harvesting of the sugar-beet 
crop is well under way. As regards quantity, it is less than 
that of last year, but in point of quality far excels last 
year’s. The sugar refineries have started up briskly, and 
it is estimated that their total output will equal 500,000,000 
kilos. The grape harvest will soon begin with good pros- 
pects of a satisfactory yield if the weather remains favorable. 

In the industrial world there is very little worthy of 
note since the last report from this city, except the fact that 
many new enterprises which were booked to be launched 
this fall are still being held back on account of the immi- 
nent coal famine, and the critical condition ot the money 
market. 





HIDES AND LEATHER. 


Buyers generally have withdrawn from the hide markets of the 
country, and the natural consequence is that there is practically no 
market to quote. The undertone of the entire situation is decidedly 
weak, but buyers appear indisposed to purchase to-day at any price. 
Packers in Chicago carrying large accumulations running back in salting 
are said to be anxious to move the same, and this further intensifies 
the easy tone of the market. What few scattering sales there are to 
report represent small purchases of tanners who are in immediate need 
of supplies, and even on these transactions prices were cut } to 4 cent 
from former selling rates. Native steers of late salting have sold in 
limited quantities at 144 cents. Native cows area trifle steadier than 
other varieties, being fairly well sold up, but the market on these is 
weak nevertheless. Branded hides are particularly dull and weak, and 
in most instances are unquotable in the absence of sales in some little 
time. The country market is even less active than packer stock, with 
prices nominal all around. Large tanning concerns are ignoring the 
foreign dry hide market, but the limited receipts of common varieties 
coming forward prevents stock from accumulating to burdensome pro- 
portions. River Plate descriptions have declined sharply with recent 





offerings in New York and Boston of prime Buenos Ayres hides at 164° 


cents f.o. b. A bid of 3 cent less would have probably been accepted, 
but no offers were forthcoming. New York City slaughter hides have 
followed the dull and weak tendency ruling at all markets. Calfskins 
which have been a firm feature of the raw stock market for some time 
past are weaker in sympathy with the rest of the market, and tanners 
are looking for concessions. 


Trade is dull in about every variety of sole and upper leather. Prices , 


are sustained on heavy weight sole, but lighter substances are very weak, 
although quotations are difficult to list as there are no buyers showing 
any disposition to take lines of account. Hemlock sides are not moving 
to any extent, and large tanners admit that there is considerable more 
going into warehouses here than out on deliveries to customers. 
Limited receipts of union leather serve to keep holdings from accumu- 
lating in a large way, but a weak tone pervades this market except for 
overweights. Oak sole is firm for heavy substance, and belting butts 
are dull and weak with prices purely nominal. Some western tanners 
are reporting a fair business in side upper leathers, but trade in the East 
in about all varieties of upper stock is almost at a standstill. Calfskins 
are selling in a steady way for small quantities, but the volume of 
trading in this description is lighter than heretofore. Glazed kid is dull 
and to effect sales tanners are still obliged to grant concessions in price. 

Boots and Shoes.—On the whole a quiet trade exists among 
New England manufacturers. In some instances the larger producers 
are fairly busy on small orders, which in the aggregate foot up to some 
proportions, but the majority of the manufacturers are experiencing a 


dull business and their collective sales are of no account as compared 
with what they should make under normal conditions. In a general 
way producers who sell to the jobbing trade are finding business espe 
cially quiet. Some salesmen have left for their respective routes with 
fall samples for 1908, but their reports thus far are to the effect that 
they are not doing any business of account in supplementary orders for 
spring goods as wholesalers are apparently entirely out of the market. 
The local jobbing trade is slow as retailers have thus far found fall 
business decidedly quiet. 


THE BOSTON MARKEET. 

Boston.—Shoe manufacturers selling direct to the retail trade are 
busy, but others are only fairly busy and some are shut down taking in- 
ventories. Shipments are smaller than for some weeks. The jobbing 
trade is slightly better, a reflection of more: activity in retail distribu 


tion. Upper leather isin steady demand at previous prices. Tanners 
have curtailed production and stocks of finished leather are small in 
most departments. Sole leather is firm and quiet. Buff hides are quiet 
with light offerings. 





MARKETS FOR WOOL. 





Quotations remain steady, no change occurring in the average of one 
hundred grades during the month of October, according to the price 
list of Coates’ Brothers. The volume of business increased until the 
financial pressure checked operations, and eastern markets are now 
quiet, although no weaker. Mills are not disposed to operate beyond 
needs, but holders are not compelled to dispose of their stccks, so the 
situation is almost devoid of feature. 


THE BOSTON MAREETD. 

Boston.—Wool trading is on a limited scale and confined to the special 
requirements of the small mills, buyers for which come on the market 
and take what they need. On this business previous prices prevail. 
There is no attempt to forze sales as lower prices would have to be ac- 
cepted. Efforts to clean the market of the best selections of one-quarter 
blood fleece have failed, holders refusing to accept bids of 30c., asking 


3le. and 3l4c Clothing territory wools are selling on the clean basis of 
68e. for fine and 65c. for fine medium for the best, and at 60 to 63e. for 
poor. Australian advices indicate no easing off from the high prices of 
the early season. London advises the probable continuance of high 
prices on fine wools. 





Market tor Rice.—A good movement of rice is accomplished 
without much effort to prepare for the future, buyers being content to 
operate for immediate needs. Stocks are light, receipts being also 
restricted, but there is a seasonable tendency of arrivals to increase. 
Though below normal the receipts are of a better assortment. Demand 
continues fair on the South Atlantie coast, and a brisk business is 
reported at New Orleans. The better grades are very firm in price, but 
lower prices prevail for the lower qualities which were injured by 
storms during the harvest. Rice is still being damaged in the fields by 


rain, which also interfere with threshing and move» ent to the mills. 
Cables indicate that prices in the Far East are above a parity with 
European markets. The Louisiana crop movement to date, according 
to Dan Talmage’s Sons, shows receipts ot 648,635 sacks rough, against 
610,672 sacks last year, while sales of 623,115 pockets cleaned compare 
with 569,543 pockets in 1906. 





Raw and Refined Sugar.—This market has paid little at- 
tention to European cables regarding the beet sugar situation abroad. 
Local refiners are not interested in raw grades and the market was only 
maintained steady by the equal indifference of holders. No effort is 
made to press raw sugar on the market, importers evidently having 
confidence in values. Refiners have enough raw material on hand for 
current operations, and monetary conditions do not encourage opera- 
tions far into the future. There is little left of the old crop, and a de 


crease in meitings is reported for the week of about 6,000 tons. Little 
new business is recorded in refined sugar, but there isa fair movement 
on outstanding contracts. The market is featureless and quotations for 
standard granulated are without alteration, some refiners quoting ten 
points above the lowest. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 239 
against 273 last week, 252 the preceding week and 172 the corresponding 
week last year. Failures in Canada this week are 19, against 20 the 
preceding week and 31 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,009 or more : 



































Nov. 7, 1907 | Oct. 31,1907 | Oct.24,1907 || Nov. 8, 1906 
wens Over | Over | | Over | Over 

6 a) | 
000} T! | g5,000| TO! | $5,000, TO! || $5,000] TOM! 

| | il | 
East ...... <n. ae 90 || 54; 116; 49} 122 23 63 
South .........| 20] 60|| .13| 74] 18) 58 12| 50 
West ...... | 16] 62] 20) Se] 17] &8 igs | 47 
EE 64 -sccecen 7 238 | si 29 7 | 20 4 12 
United States... 76 | 239 93, 273 | 88)| 252) 57) 182 
Canada ......... | ws eT ee 14, 32 31 
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THE GRAIN MARKETS. 


Lower Liverpool and Winnipeg quotations for wheat caused a sharp 
decline here, domestic conditions being of no significance. There is a 
good movement, both into sight and out of the country, but the scarcity 
of currency has made interior operations more difficult than usual. A 
helpful influence has been the more normal position of the foreign ex- 
change market that has made sales for export less complicated. Crop 
news from abroad is not satisfactory, cables from India becoming more 
distressing as the season advances, and it is now stated that crops in 
that country are as bad as in the famine year 1896. Before the exchange 
situation became easier many Minneapolis mills closed on account of the 
need for cash in buying raw material and the uncertainty when pay- 
ment for flour could be secured-on the export business. Last week the 
produetion at Minneapolis, Duluth and Milwaukee declined to 339,555 
barrels according to the Northwestern Miller, against 379,195 in the 
previous week, and a much smaller yield is expected for the current 
week. A yearago the production was also light, amounting to only 
328,205 barrels in the same three northwestern milling centers. The 
changed conditions this season were emphasized on Tuesday when the 
New York market was closed and Chicago continued open. Evidently 
cash business is the dominant strain rather than options as there was 
little activity at the West when this market was closed for the elections. 
Ordinarily the only definite tendency of prices comes from the western 
market, but cash business for export is now the feature. The N. K. 
Fairbank Co. reports stocks of lard on November 1 as 198,439 tierces, 
against 288,711 a month previous, and 186,182 a year ago. 

Grain Movement.—Western receipts of wheat are running 





behind the movement a year ago, chiefly because of monetary complica” 


tions, as it is probable the grain is ready to come forward. Another 
retarding influence is car shortage that causes complaint in many States. 
The week's exports of wheat will show a large increase over similiar 
figures for 1906, but the flour outgo is handicapped by financial condi- 
tions. Both interior arrivals and Atlantic seaboard shipments of corn 
are falling behind the movement for this time last year. 

The graia m>vement each day-is given in the following table, with 
the weeks total and similar figures for 1906. The total for the previous 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


———_ Wheat. Flour. — 














Corn ———-—~ 

Western —_ Atlantic Weatern Atlantic 

Frida Receipts ports. —— Receipts. Exports. 

794,95 G14, 162 35,968 310,760 115,960 

ont — a 150,658 199,871 14,513 418,220 33,034 

eS 772.602 4,658 361.598 (83,888 

esday..._... 1,072,851 493,134 99,434 309,825 105,491 

Thureday......... 76 7,243 296,481 32,858 256,232 163,406 

ES 159,190 2,406,750 117,429 1,656,630 451,777 

“last year... > 3 339.673 1.119'846 185/156 2°723'591 577,786 
Oct., 5 weeks .....30,665,336 10,877,302 890.757 23,641,122 2.609,17 

last year..34,509.034 9.726595 778,093 16,231,817 4,350,647 


Total western receipts of wheat for the crop year to date are 75,813,291 
bushels, against 108,972,488 a year ago; 117,289,007*in 1905; 107,814,215 
in 1904; 92,267,519 in 1903. and 130,847,270 in 1902. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
52,863,383 bushels, compared with 54,171,548 last year; 25,850,786 in 1905, 
18,754,490 in 1904; 50,244,001 in 1903, and 88,378,716 in 1902. Atlantic 
exports this week were 2,934,680 bushels, against 2,528.545 last week and 
1,953,048 a year ago; Pacific exports 1,308,341 against 275,249 last week 
and 884,470 last year. Other exports 181,000, against 317,621 last week 
and 48,055 a year ago. 

Total western receipts of corn for the crop year to date are 62,101,161 
bushels, against 60,156,406 a year ago; 61,008,958 in 1905; 49,918,244 in 
1904 ; 56,980,891 in 1903, and 33,574,990 in 1902. Total exports of corn 
for the crop year to date are 14,468,070 bushels, compared with 11,369,901 
last year; 14,912,545 in 1905; 7,326,169 in 1904; 16,154,691 in 1903 and 
11,689,010 in 1902. 

The Wheat Market.—An increase of 1,442,000 bushels in 
the domestic visible supply made the total 43,683,000 bushels, against 
37,974,000 bushels at the corresponding date last year, after a gain of 
898,000 bushels in the same week. Foreign requirements are shown by 
all reports, Germany importing much more freely than a year ago, and 
the French crop is now said to be much overestimated, while Great 
Britain is a constant bidder for all the wheat that is available at the 
seacoast for shipment to Europe. It is also noteworthy that foreign 
buyers are taking lower grades more readily, less discrimination being 
shown as to quality. The reaction in prices was attributed to foreign 
cables, but the reduced milling activity was a factor that should not be 
disregarded. 

The Corn Trade.—A decrease of 709,000 bushels last week 
made the domestic visible supply of corn 3,361,000 bushels, compared 
with 3,750,000 bushels a year ago, after a small loss of 37,000 bushels. 
Quotations of corn in the option trading follow the lead of wheat. No 
influential factors appear to produce variations in the corn market itself, 
but the leading cereal exercises much control. 


THE CHICAGO MAREET. 
Cuicago.—While grain values show some recovery from last week’s 
sharp decline, and there has been fair activity in dealings, the financial 


drawbacks continued in evidence and caused further liquidation. The 
financial stringency is reported to be interfering with the operations 
of mills in the Northwest and the production of flour is lessened 
to an extent which may soon produce a shortage of supply. Cash 
sales of both wheat and flour make a satisfactory exhibit and the 
shipments of both form an unusual aggregate, those of wheat 
alone being five times greater than in the corresponding week 
last year. The aggregate shipments of all grains exceed toth last week 
and a year ago, but the general demand is narrower and there is likely 
to be an early falling off in the outgo. Crop marketings remain above 
those of this time last year, but fall considerably uuder last week’s 
total, the current decline being mainly due to the inability of growers 
to obtain necessary currency to make shipments. Stocks carried 
here undergo seasonable reduction, especially in contract grades 
of wheat and corn, and the aggregate is now below that at this time 
last year. Reports indicate that the returns from corn husking have 
to some extent shown poorer than expected, and this gives a firmer 
tone to sellers’ views. Winter wheat sowing has been completed, and 
under favorable conditions of soil and weather the growth of early 
planting is good. No. 2 red winter wheat recovered to 93} cents a 
bushel against 91} cents last week, and the stock in store decreased 
655,729 bushels against 356,179 bushels decrease last week. Compared 
with closings a week ago prices recovered in the December options for 
corn 3} cents a bushel, oats 3§ cents and wheat 14 cents. Corn charters 
to Buffalo remain at 13 cents a bushel, but cargo offerings have fallen 
off. Contract stocks in Chicago exhibit decreases in wheat 715,300 
bushels and corn 10,462 bushels, and increase in oats 134,580 bushels. 


























Comparative stocks in store follow: ” 
eat. This week. Previous week. 
NK SS EPS ees ae ena 3.213 3 pane “TL a6 
RE RT GRE oes Se 627,303 683,: 06,415 
No. : red . » ARSC R ES EE 6,531 8531 1 502 
St PE sittieetbiaesccane . isccccdun 7,335,103 7,990,385 71333, 199 
No. 1 Northern Leablibe we. Gcaabebeats 4,830 ° mere 8,461 
ST a ee eee "7,976,985, 8,692,285 8,856,033 
ni i 71,259 81,721 343,490 
PU csc ciinntlichnenuhedabisnens 410,377 275,997 698,599 


Aggregate stocks in all positions in store decreased, wheat 1,068,000 
bushels, and corn 339,000 bushels, and increased oats 111,000 bushels, rye 
10,000 bushels, and barley 28,000 bushels. Comparative stocks in store 














follow : 

Stocks 8 week Previous week. Year ago. 
Wheat, bushels............ pares oe 14,991,000 16,059,000 14,242,000 
ih <e> < deiekeegiientecamant 1,949,000 2,288,000 1,748,000 
Oats, “ ctr Te 2,526,000 2,415,000 4,436,000 
Rye le lille ti 11,000 1,000 654, 000 
ee rr beeeans 53.000 25000 5.000 

i wishiisitindadserin « amshininidenmtnd 19,930,000 21,188,000 21,165,000 


Total movement of grain at this port, 10,116,065 bushels, compares 
with 11 987.096 bushels last week and 7,629,465 bushels a year ago 
Comparea with last year there are increases in receipts 209 per cent. 
and shipments 43.2 per cent. The detailed movement of this week 
and previous weeks follows: 
































Receipts. This week Previous week. ago 
C0 EEE eer 474,720 519,467 336.799 
Corn, cg A OO ATA FEE 1,345,766 2,623,485 1,010,134 
Oats, SE OO PIE EEE IE 1 ‘999, 159 3,087.656 1,665,414 
Rye, e+. “‘“pbedéncbeeddetabtbbet> 74 ‘000 95,071 62,411 
RE REE RS Raa 547,001 828,219 593,565. 

i vcitivincinnsdbesnistbntdaec’ ” 4,440,646 7,053,898 3.682 ,323 

pmen This week. Previous week. ear ano. 
EE, PI, ccc ccnncconanecess Y 927,316 924.896 340,485. 
Corn, eereeeer eee e+ ee eeee-eee 1,698, "709 2,226.¥41 1,241,063. 
Oate, ©  . peeetinnetiniaedans 1,763,339 1,359,836 2,049,468 
Rye - ee eeee@ -2e2e2e0@+e2 220202 “°° 27 131.126 29.577 
Barley, “ 955,428 290,399 300,249 
Totals % 5,675,419 4,933,198 3,961,142 


Flour receipts were 176,931 barrels, against 167,016 barrels last week 
and 137,248 barrels a year ago, and shipments were 202,936 barrels 
against 198,167 barrels las: week and 238,617 barrels in 1906. The 
visible supply statement of grain in the United States and Canada, 
issued by the Board of Trade, exhibits increases in wheat 1,433,000, 
bushels, oats 446,000 bushels, barley 564,000 bushels and rye 62,00U 
bushels, and decrease in corn 1,709,009 bushels. The principal port 
increases in wheat stocks were — Fort William, 677,000 bushels; 


Baltimore, 204,000 bushels; Buffalo. 1,059,000 bushels; Duluth, 
677,000 bushels; Indianapolis, 268,000 bushels; Minneapolis, 
150,000 bushels; Montreal, 160,000 bushels. Similar de- 


creases were—Chicago, 700,000 bushels; New Orleans, 114,000 bushels ; 
Kansas City 119,000 bushels; New York 215,000 bushels; Galveston 
137,000 bushels; St. Louis 191,000 bushels; Toledo 103,000 bushels; and 
on Lakes 279,000. Similar decreases in corn were on Lakes 675,000 
bushels; Galveston 114,000 bushels ; and Chicago 50,000 bushels. Similar 
corn increases were Baltimore 90,000 bushels; and on canal 67,000 














a Comparative stocks follow : 
This week. we week. Year ago 
Wheat ; bushels. ndcinibdalitices 43,683, 2,250,000 37,972.000 
Corn, agagbeackeseee 3,361,000 *t (070,000 3,750,000 
Oats, * évebscenssaees 7,579, 000 7,133,000 9,800,000 
ye, se ee ee 1,148,006 1,086,000 rhs 
Barley, “ ontgic condense 6,454,000 5,890,000 3,446, 









































Provisions again were i alii the adverse effect of tight money aed 
further liquidation, but the absorption of offerings proved satisfactory 
and values suffered less shrinkage than was feared. Compared with the 
closings a week ago, prices declined in pork 15 cents a barrel, and 
lard and ribs each 12} cents. Live stock growers find it dif- 
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ficult to obtain necessary currency to market supplies. Many are 
also opposed to selling at present, owing to the probability of 
smaller returns. These reasons account for unusually light: re- 
ceipts, the aggregate being only 204,847 head against 292,764 head 
last week, and 226,351 head a year ago. Compared with the closings 
@ week ago, prices are unchanged for sheep, 20 cents a hundred- 
weight higher for choice cattle, and 5 cents lower for hogs. The monthly 
statement of local provision stocks in store shows a total of 78.754,101 
pounds on October 31, 1907. against 103,765,220 pounds on September 
30, 1907, and 60,915,032 pounds on October 31, 1906. The reduction dur- 
ing October amounts to about 25,000,000 pounds, but it is to be noted 
that the remaining stocks largely exceed those of a year ago. Some of 
the detailed items, pork, lard, ribs and hams exhibit large reduction, 
but yet remain heavier than in 1906. The statement in detail follows: 












































October 31, September 80. October 31, 
% ~s ae 1907. 191 6. 

- por Ss ed ae oe cena 
M. pork, old, brig... 22.22.22. 2....2- 19,160 24,677 17,486 
Other porks, bris .................... 18.589 31,462 19,426 

. 8. — t)  Sreheaer me mala PRS a 8,271 
P. 8. lard, old, tes.........-----...... 44,326 90,144 18,925 
nc ccbalmuine 9,470 20,254 ,642 
8. r. mid s, new, Ibs.................. | RARER IRIS 118,260 
S. r. mid’s. old, Iba......... 10,169,544 20,316,809 7,940,534 
EMD sgindcccihocesssce+ eden 361,356 688,555 509, 6¢ 
Ex. 8. clears, new.................... oO! ee 1,907,845 
/ eS << <eReseREReseEpreaes: 2,173,515 4,966,889 2,927,42 j 
Ex. 8. r. mid’s, Ibs.................... 5,167,079 4,345.0 5,550,058 
L. ©. mid’s, Ibs .... SRE eth Moe 92,948 
te Wa TE TI « ccinnbdwcce<ecceceoe 253.361 457, 528.3 
i A Bc ncctscdccsccguciacs 150,709 870, 348,987 
I 18,043,978 21,270,283 13,325.447 
Bie WG BR cn cacncccccccacceccee 15,493,785 19,497,8 666.6 
I i 2,032,208 3,465,68 1,700 919 
S. p. picn’s, Boston sh’ld’rs, Ibs ..... 4,996,314 8,013,9 3,010,558 
te tS * SR: Shanes: 12,315,645 11,538,029 7,379,598 
SU PR So ckceccccnccs<cccasecc 5,567,840 8,334,165 6,837,756 

















THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The mills produced about as much flour as they sold. 
Wheat has declined several cents per bushel, and with practically no 
reserve stocks of flour the milling outlook is much improved, except for 
the monetary disturbances. About one-half capacity is being operated 
Very little foreign trade is done, but the exchange situation is unfavor- 
able to profitable sales. Mill feed is easier and somewhat lower. 





IRON AND STEEL. 


Accumulation of stocks in any department of the iron and steel in- 
dustry will be averted by whatever reduction in output is found neces- 
sary. The chief influence is the financial stringency which postpones 
contemplated structural work and orders for railway equipment. These 
improvements and additional facilities are already needed, sv that the 
business will appear whenever the cost can be met. In the meantime 
the steel mills will close down part of their capacity whenever it is 
found that new business does not warrant full operation. Some works 
are now on part time, and at others the plants are only kept going by a 
reduction of 5 to 10 per cent. in wages. Some of the contractions now 
in progress are seasonable, but other curtailments are distinctly due to 
the peculiar monetary situation. The only event of special interest 
during the past week was the transfer of control of the Tennessee Coal 
Iron Company to the United States Steel Corporation. This greatly 
strengthens the leading interest since it acquires a firm hold in the 
southern field. The new acquisition has been making extensive im- 
provements in its open hearth steel rail plant, and if this development 
is completed by the new control, it will be of special value, now that the 
matter of a better quality rail is attracting so much attention. Pig iron 
prices are generally lower, and some other forms are easier, but it is 
believed that trade would not be stimulated by any extensive reduction 
in quotations, the change being confined almost wholly to cast iron pipe 
and sheets. October ore shipments far exceeded even the large esti- 
mates. 

Minor Metals.—Less active conditions have ruled in the copper 
market since the higher discount rate at London made it more expen- 
sive to carry the metal abroad. The outgo in October, however, far 
surpassed all monthly records, final official figures being expected to 
show a total of more than 30,000 tons. Despite the favorable trade 
balance last month, there is still a difference of 50 per cent. in favor of 
last year as to the excess of exports over imports. There is no change 
in the domestic situation, orders being very small, but the moderate 
recovery in prices was fairly well maintained. Although the total visible 
supply of tin decreased during October, stocks in this country increased 
and prices weakened somewhat. Shipments from the Straits have de- 
creased on account of labor troubles, and the domestic demand for con- 
sumption is expected to improve with easier financial conditions. 


THE PITTSBURG MARKET. 

PittspuRG.—The market is in process of a change, with a reduction 
of output under way and but little new business. There has been 
a curtailment in the production of pig iron, a number of furnaces 
having gone out of blast. The ascertained Bessemer average for 
October was $21.88, half Valley and $22.78, half Pittsburg, com- 
pared with $22, Valley, in August. Basic is quoted nominally at $19, 
furnace. Steel billets are quoted at $28, Pittsburg delivery for Bes- 
semer and $29, open-hearth, but there is little or no buying. A confer. 
ence of leading steel manufacturers was held recently in this city, but 





the reports of the formation of a billet pool are declared untrue. Sheet 
bars are nominally $31, Pittsburg. The market for plates is quiet, but 
the steel car plants are said to have orders ahead. One local structural 
concern reports a record output of 23,000 tons for October. Iron bars 
are nominally $1.60, delivered Pittsburg, but new business is light. 
Steel bars are quoted at $1.60, Pittsburg, black sheets $2.60 and galvan- 
ized sheets $3 75, Pittsburg. Galvanized sheets remain firm, but mills 
are reported catching up on orders. In some quarters a resumption of 
rail buying is looked for. Standard is quoted at $28 and light rails $30 
to 336. The production of coke has been cut down. The running time 
of some ovens has been reduced to five days, while a number of ovens 
have been banked. The weekly report of the Connellsville Courier 
shows 30,931 ovens in blast and 4,177 idle, compared with 33,151 in 
blast for week ending October 26, 1907. Shipments for week ending 
November 2, 1907, show a falling off. 





DRY GOODS AND WOOLENS. 


The market is weak and prices irregular, with practically no basis for 
dealing, quotations being purely nominal. The seller is unwilling to 
shade prices, because he knows further declines will not effect business, 
while the buyer needs little merchandise for immediate requirements 
and is awaiting developments, though he is willing to operate for con- 
servative quantities of stock goods at current figures. This is all he 
would buy under any circumstances, for the element of speculation is 
entirely eliminated from the situation with both buyer and seller. The 
tenseness of the financial uncertainty is more seriously felt in the manu- 
facturing division than in the distributing end, and the operations of 
manufacturers in raw material are hampered on this account. It is a 
vital question with a good many how they are to take care of their con- 
tracts on raw cotton. The advances which they are accustomed to re- 
c3ive from commission houses at this period of the year to pay for their 
raw material are in many instances not forthcoming, and it is not be 
lieved that many manufacturers have a large supply of cotton; some 
have covered for their future requirements, but there is still a great 
deal to be bought. As far as the woolen goods end of the textile indus- 
try is concerned little development is noticeable, and itis believed that 
the duplicate business, which the majority expect, will be of a hand-to- 
mouth character, influenced by the same conditions of uncertainty that 
are prevalent throughout the entire market. Preparation for the 
coming heavy weight season in the men’s wear division are being 
pushed rapidly. In dress goods uncertainty is the general condition. 

Cotton Goods.—The combination of financial stress, a holiday 
which practically meant two days, and unseasonable weather has pro- 
duced a dulness, which, compared with the last few weeks, is even more 
generally prevalent and intense than any situation which has so far 
developed. There has not been in the raw material division the con- 
tinued and radical decline witnessed in recent weeks, but the net result 
has been a lower level of prices. The buyer is proceeding cautiously, 
as he has need of few goods at the present time, and what is necessary 
he is willing to take at the current market level. The export division 
is undoubtedly the most discouraging and disheartening section of the 
market. Judging from the advices received, few operations by the 
Chinaman will be witnessed for months to come. It is impossible to 
sell heavy goods to the home trade and accumulations seem probable. 
The bag trade is not operating, although they are in need of certain 
qualities. On 3.50s there may be an eventual movement to buyers of 
this character, as they have operated very cautiously on this count, and 
are usually large users of it. On 4-yards and 4.50s converters are not in 
the market. In print cloth yarn goods the market is practically stationary, 
although prices on wide convertibles are largely nominal, as the buyer 
is not interested at the present day figure There is little stock, either 
of wide or narrow goods to be had for nearby delivery; if such were 
available it would not be difficult to move it without any great shading 
of quotations. The print market has been in a quiet condition for 
several weeks. Some purchases of bleached goods are re , with 
difficulty in securing deliveries, while ginghams and correlated fabrics 
are in very strong condition. 

The following is an approximate range of quotations: Brown sheet- 
ings, standard eastern, 7jc.; southern, 7jc.; 3-yards, 7c.; 4-yards, 6}c. to 
6ic; drills, standard, 7}c.; bleached muslin, standard 4-4s, 7jc.; kid- 
finished cambrics, 54c. to 5c. : 

Woolen Goods.—In the men’s wear division very little develop- 
ment bas taken place. Certain efforts to secure additional duplicates in 
the West have been more or less successful, but buyers in the local 
market are refusing to operate, except in the most meager way, and not 
until the purchases they have made are off-set by orders taken on 
finished garments. On fancy worsteds the situation has need of little 
added operations. The majority of lines are well conditioned, and few 
are seeking for added business to operate machinery. The same is not 
true by any means of wool goods, and while certain lines of these fabrics 
are well under order, considerable idle machinery is still to be cared for. 
A good many more light weights will have to be bought before the sea- 
son is concluded, but the line of development is as much a matter of 
uncertainty to-day as it was when the market opened. There is general 
expectation that beginning with the next heavy weight season a much 
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more favorable condition of affairs will be witnessed by the woolen 
goods manufacturer. There is some weaknessin the market and efforts, 
some of them successful, have been madeto cancel orders. But both of 
these conditions are not as important a factor as might be the case had 
larger orders been placed and had the level of prices been higher. In 
the dress goods end the movement has been sufficient to guarantee the 
success of practically all.lines, but the uncertainty of wool goods is just 
as apparent here as in the men’s wear division. The only exception to 
this statement is in the matter of broadcloths, where the movement has 
been generally satisfactory, though of late there has been a tendency to 
refuse deliveries and an effort to cancel a certain amount of orders. 

Yarn Market.—On cotton yarns prices are more or less nominal, 
and while further weakness has developed in certain quarters, it is 
simply a matter of policy with many spinners to withhold any quota- 
tions, bt lieving that such a course will rectify the situation much more 
rapidly than an effort to secure business by meeting the demands of the 
bayer. On finer counts there has been a willingness on the part of the 
spinner to trade for certain quantities and as a consequence certain re- 
visions of quotations are apparent. Woolen and worsted yarns are 
without material change, though apparently little movement is in prog- 
ress. Linen and jute yarns are not moving with any rapidity, though 
prices are little altered. 





MARKET FOR COTTON. 


Statistics at the close of last week indicated that the visible supply of 
American cotton had fallen below the stocks held at the same date lust 
year, the increase for two weeks being less than two-thirds of the 
amount of gain in 1906. Port receipts are more normal and it is expected 
that exports will show further gains unless quotations are forced higher, 
Conflicting statements have generated more interest in speculative chan- 
nels, and at times an aggressive movement is noted on both sides of the 
market. A prominent operator is credited with heavy selling and an 
estimate of 13,500,0°0 bales, while another speculative leader purchased 
freely on another prediction that the crop would not exceed 11,750,000 
bales There was some weakness in response to the receivership of a 
large print company, although it was announced that work would not be 
affected, and large contracts on hand assured continued activity when 
the financial difficulty was overcome. In the option trading there seems 
to beconsiderable difference of opinion as to whether the monetary 
stringency isan argument in favor of lower or higher quotations. It is 
customary to look upon scarcity of money as unfavorable to the carrying 
of along line of options, but it is also the fact that the short account 
may suffer if it becomes extended by the impossibility of bringing 
forward the cotton as deliveries are demanded; it requires money to 
move this staple. 





SPOT COTTON PRICES. 


Middling apg Sat. Mon. Tues, Wed. Thurs. 
New York. ce sadbccods Se gees 11.00 10.90 i0 90 
New Orleans, on iliee-duinian 10.62 a) >a 10.75 10.75 10.75 
Liverpool, pence. ....  eeeipene 6.05 ae ewbass 6.03 5.99 5.91 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 
and Two Weeks’ 
































In U. Total. Increase. 
1907, Nov. 1 sme En 096 2,425, 877 400,293 
1906, “ BD. cddtenns Be 2,555,308 670,219 
1905, “* PEE 1,554,096 3: 100,096 309,139 
1904, * See 1,347,675 2,705,675 470, ‘010 
1903, “ G......... 1,104,831 2,141,831 50 5,025 
—— © Eas 1,296,07 388,072 337,877 
1901, - | ASS E 1,366,100 2, "599, 100 634,541 
ts > Mee cokes 1,244,491] 508,49 293,91 
1899, weak «2= VER eee 53,587 270. 587 203,942 
fo © @ - Bah . $25,585 3 ,664,585 569,297 
1897, won ee 2°789.362 502,747 
ih . ~ Bicetesess 1,597,887 3,030,887 283 013 
coe? - BB oes, 1,470,244 $,195,244 202,905 














From the opening of the crop year to November 1, according to statistics 
compiled by the Financial Chronicle, 2,737,143 bales of cotton came into 
sight, as compared with 3,483 325 bales last year and 3,445,556 bales two 
years ago. This week port receipts were 363,976 bales, against 423,218 
bales a year ago and 364,468 balesin 1905 Takings by northern spinners 
‘for the crop year up to November 1 were 273,520 bales, compared with 
330,362 bales last year and 429,557 bales two years ago. Last week’s 
exports to Great Britain and the continent were 378,894 bales against 
.352,741 bales in the same week of 1906, while for the crop year 1,327,824 
bales compare vith 1,669,039 bales in the previous season. 





a 


Market for Coffee.—Spot prices hold steady on the basis of 
‘six cents for No. 7 Rio, and the only interest is a moderate demand from 
the country districts. Fair support is given to options, but prices fluctu- 
ate narrowly. European cables indicate somewhat easier markets at 
Havre and Hamburg, without affecting the local situation. Option 
trading has been augmented by switching the December delivery to 
‘more remote months. Stocks of Brazil coffee in the United States are 
now only about 100,000 bags larger thamat this date last year, and re- 
ceipts at Rio and Santos continue to show a reduction of about 2,400,000 
bags as compared with the figures of 1906 to date: A moderate demand 
for small lots from out-of-town buyers maintains quotations steady in 
the market for mild grades. 








THE STOCK AND BOND MARKETS. 


Except for an early period of weakness, in reflection of last week’s 
bank statement, the stock market has displayed a distinctly better tone 
this week. The restoration of confidence in the banking situation, 
together with the beginning of the great influx of gold arranged for 
abroad, has created a more cheerful feeling. Money rates continue high, 
but there was some relaxation from the abnormal condition recently 
prevailing. Sterling exchange moved erratically over an unusually wide 
range. The Bank of England advanced its rate of discount early in the 
week from 54 to 6 per cent. and later to 7 per cent., the latter the highest 
rate inthirty-four years. The Bank of France also advanced its discount 
rate from 34 to 4 per cent. 

A considerable portion of the week’s improvement in prices was due 
to the announcement that the United States Steel Corporation had 
acquired a controlling interest in the Tennessee Coal & Iron Company. 
The shares of the first named company were naturally strengthened as 
a result of this transaction and their improvement was reflected gener- 
ally throughout the list. Pennsylvania was one of the strongest rail- 
road issues, its marked advance being strikingly in contrast with the 
recent pressure against it. Union Pacific, Reading, New York Central 
and the other leading railroad issues all scored material gains. On less 
active dealings many minor properties rose sharply. Amalgamated 
Copper held steady at slight concessions from its recent good advance. 
American Sn elting maintained an improved tone. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 


Last Sat. Mon. Tues. Wed. Thurs. Fri. 
PE nk vhbennwcunes 116.87 87 79.12 79.82 ...... 79.89 79.07 79.45 
Industrial . oo | «ne Sh . cesess 65.86 61.94 62.44 
Gas and Traction..... 111.33 76. xa 6) 78.40 78.20 78.90 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was severely depressed early in the week 
and at that time many issues fell to new low levels forthe year. The 
early prospect of easier money rates, however, brought about a com- 
plete reversal of the downward tendency and in the subsequent 
transactions a great number of issues rallied sharply. United States 
Steel 5s were, however heavily sold. A good inquiry was apparent for 
the covertible issues, the latter being helped particularly by the strength 
of the shares of their respective companies. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included, among United 
States issuex, 2s, registered, at 1074; 3s, coupon, at 102} to 102); and 4s, 
1925, coupon, at 119. In foreign issues Japanese 6s sold at 85} to 843, 
second series at 85j to 85; 4s at 76} to 76}; United States of Mexico 4s at 
89 to 90 and Republic of Cuba 5s at 97} to 98. 





FOREIGN TRADE AT LEADING PORTS 





Although improvement over recent preceding weeks is noted in 
forcign commerce returns at several cities for the latest week, the net 
result was a loss of about $2,000,000 as compared with the movements 
during the same period of 1906. This decrease was provided by exports 
from New York, which were $2,500,000 smaller than last year’s unusually 
heavy outgo. Imports at this city expanded sharply, but were only 
moderately in excess of the movement a year ago, while a falling off at 
Boston more than neutralized the good gain in this division at Philadel- . 
phia. Practically no change occurred in imports at Baltimore. Exports 
from this city, however. were largely in excess of last year’s figures, 
while a gain of about $620,000 in shipments from Philadelphia slightly 
more than offset a loss at Boston. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 






























































EXPORTS. 
- Week. —— ——— five Weeks... 
rk $15,166,419  $547,! ae t 5 ) $550.02. 538 
Watts 12,653,728 ,166, 5 ¢ 
Bast 1 ele ao . 2°110,148 2,690,174 76.873 763 80,0 17,063 
Philadelphia sl 1,864;902 1,265,196 68,056.38 59,226,807 
Baltimore. .......... 2,330,185 1,630,100 83 946.013 56,904,600 
New Orleats....... *1390,631 4,554,161  1110,724,079 144,970,065 
IMPORTS. 
———— Week. _ omen eT five Weeks.--—— 
aa 22 «$17 Power $752, 392.938 $661 1408 153 
weeee----$17,816,5 651,46 | 403, 
Sees Leas «| AtaT | ARUeeSE Grasses 
iphia..-..... 1,763,839 1,171,210 1,686. 
Bhilade 1 tea di 575,120 596,671 30,937,866 33,766,986 
New Orleans....... *1,241,540 1,303,015 148;124,516 29,489,272 





*Last week. {Forty-four weeks. 


Thea imports at New York exceeding $100,000 in value were: China, 
$114,595; nitrate of soda, $112,088; furs, $217,468; currants, $144,199 ; 
grapes, $175,878; lemons, $150,435; sauces, etc., $140,692; precious 
stones, $444,667 ; undressed hides, $1,000,705; copper, $227,091; copper 
ore, $100,394; metal goods, $126,066; tin, lbs., $713,933; tin, boxes, 
$149,275; cigars, $101,387; cocoa, $443,497; coffee, $760,854; feathers 
$255,102; gunny cloth, $174,117; hemp, $481,688; india rubber, $1,260, - 
788; paintings, $129,948; sugar, $1,910,606; tea, $310,152; tobacco, 
$383,316, and wool, $129,362. Imports of dry goods amounted to $3,142,- 
362, of which $2,172,111 were entered for consumption. 
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NEW YORK STOCK EXCHANGE. STOCKS Last | Week. Year. 
Sale 
Continued. Friday 
Weekly and Yearly Record of Stocks and Bonds | — ede 
7 HM B Claflin Co. 90 pret...cc.} «..cce | -occce | coccce | cnccccccccoce | ssosesccccccce 
| rose | Havana Electric Railway...| ...... | ------ | -cccee 7 J 26's Oct 14 
| Week Tour APTI RESTOR, PRES | sseeee 8643 Jan 4; 72 apr : 
STOCKS, Sale | ; Hocking Valley. ............| ---.-- | ----- i+. 115 Janli | 74 Oct25 
Friday, eanwtusereoscne=->rer= 1 | oo | oo | Se weeae| os Se 
Homestake Mining ......... t 6 6D < 
High Low High | Low Ilinois Central ave aa eae 123 | 125 | 120% Jan 3/118 Oct 25 
‘emeissuan o Leased aeunnws +E. eed ereses | seewee | wanes sens enee: Fete EE 
adams Express ...........-. F165 | ewes-- | +e 2-- | 315 —_ 18) ~~ Au 14 || In Sane io. SRE eevee | ceccee Jan 24 494 Mr 23 
s-Chalmers .............- r 5} 55%) 5%) 16% Jan 2) Au 16 t 85 ig BOSE Jan 87 Oct14 
Oe oe 8 1445; 16 | i4% 3% Jan 3 1449 Oct 30 rnterboroait Metropolitan. 5lg a 39 Jan 23 47, Oct 22 
oAmeigamsntea Copper. ..... 48% | 52 73 | 12l%Jan 5 | 41% Oct24 || do pref..............---..-. 17 on: ae 75% Jan23 | 15 Oct2 
— Ag’1Chemical..../f 12 | 13%) 13 25%Jan 8| 10 Oct 22 International Merc. Marine} 4% 414 445 843 Jun 27 414 Oct 2 
ref.. SED LTRS EPO aCe | % 75 5 Feb20 75 Oct 2s o pf. oi AMEN 12% ll 24 <Apr ll Oct 30 
“America Beet Sugar...... t 8% 8 8 | = at a o- 24 International Paper.....-.. 4 on <2” 94s 139 Jan 2 2 Oct 30 
Dh ccncesccccss ccncesac| soeses | consas | coces- re Rae A o 
American Tincetnstibnwden’ 34g 3% 3% 749 Apr 11 3 Oct 24 «International Power Co . eae 35 35 60% Jan15| 35 No 
Re Se apa aaa ar RENE it 29g 0  3743| 6O0%AprlO| 36 Oct 26 International Steam Pump. 9 9% 84 Jan 8 Oct 23 
amet Car & Foundry..| 26% | 27%3| 24% | 45%Jan14| 244% Oct 2¥ ae ee es 53 54 51 81 Janl4/| 50 Oct23 
i dciannns aniina Sesion SU's 82% > 8048 / 103 Janl2/| 78 Oct 29 Iowa |” li aS ease 11% {| 11%); 11 Jani2; 11 No ; 
American Coal .............. t1u0 ween | oan ne 46 Au 145 Jun 21 i inna Ses BO ccceee secee 51 Jan 7| 30'8M: 25 
American Cotton Oil........ 23 26%, 21 364g Jul 27| 21 No 7 || Kanawa & Michigan........ 30 30 30 50 Mr 20|; 30 No 8 
cae et aa + 75 75 75 Jan21,; 70 No 1 Kansas City, FtS @M pref} 65 65 65 Jan1l0| 60 Oct 29 
American District Tel...... t 20 | ~--c-- | --ece- 30 Sep25 | 30 Sep25 || Kansas City Southern ...... 23 23% | 21%/| 30%Jamn 4| 18 Mr 14 
American Express .......... +170 weees- | seees- 247 Jan 175 Oct 24 eR NRCS FEF 51 48 61% Jan S| 45 Mr x5 
“American Grass Twine....|t 312 35% | 3%8 “Jan 4 3 Oct22 || Keokuk & Des Moines ..... 4 7 | ceccee | --ccee 11 Janl4 My 
american Hide & Leather..| 2% | 3% 2%/| 6% Jan 16 253 No Pn itn cdianenstvvoutt -U.. | «eoeee access | capecodgercses | caccccegess 
Ne Blas eA PR 11%) 12% 10 | 30%Jan 7| 10 Oct 24 melcnadne tee ccces] ccccce | -esee- | eoccee | GO'gdam 4] 99 Oct32 
ametican Ice Securities....| 10% | 12% | 10%/| 88 Jan 2 8's Oct 23 [tb SEE nes cduecconnstedest.coanha | eobee | Sobuus 75 Mri2/ 65 Sepi3 
‘American Linseed ........ 79 ae Sete: 194 Jan 10 np we She |, | GRRE ER SER Beg POR Sons BERS Tree Ye Iam 
WEL ANI CEI ED IDLE t 16 seecee | eerns Jan 16% Oct 29 do pref.. -1t 50 ove. | eceeee | 9O J Jun 27 
América Locomotive ..... 39 40 361g Fe Oct 30 || Lake Erie & Weatern.......|+ 11 1l%| 11 284g Jani2| 1} No 4 
SM tin dccdnch duanaan 90 90 84 lll‘9Jan16) 83 Oct 30 a a © adedee E abanes 674 Apr26| 40 Octil 
American Malt............../t _3 ee My 243 Jun 10 Lake here ap AREER FRR woe | scnce- Au 00 Au 7 
O pref... .............----}| 17% {| 18 | 17% | 40 Feb21| 17% 9c+16 --- | Bllg| 31%} 30 T'aJ No 
*American Smelters pref B. |t 65 75 75 93'eJan 7 Oct 2 yong tn Nashville ..... 95 95 93 | 1456483 5 | 90% Oct 30 
American Smelt & Ref....) 66% | 71%) 65%/155 Jan 7| 61% Oct 18 aster Companies _ ca 48 49149/ 465 | 75%Jan24/) 40 Oct 24 
BS . R849) 8842) 8349 | 117% Jan 7) 81% Oct18 i i TS aE 53%,| 53%) 51 71 Jan24| 50 Oct23 
“american GEE vodccécododes 1160 | ------ | ------ 205 Jan. 18 Oct 23 Manhattan Beach. .......... Sh conaee 1 canens Jan Mr : 
a SIEM 70 seesee -s;- | 102. Jun 7) 75 Oct 23 Manhattan Elevated a RR 08 108 105 146 Febi3 | 100% Oct 25 
american Steel Foundries... 6 6 4% | 10% Jan 5 4°, No *Metropolitan St Railway..|+ 20 29 25 107. Jan 23 No 
Se a 30 31 20 744 J 7} 20 No Mexican Central ...........| 14 14% 14 27% Jan 5/| 14 Oct 2 
Amira Sugar Ref.......| 1035 | 105% | 100 13749 Feb13 | 97 Oct24 Michigan Central ........... ORO 1 coca, | cccce: | ccesscetetecsdD Senne cee 
A SC TIA 109%s | 109% | 108 31 Jan 2) 108 Oct22 Michigan State Telep.......| ...... | ---... | ------ camnciblids "E wcdekaueniadiens 
American Tel & Cable...... t 75 | -nn0e- -ceo> | 88 Febl3| 75 Mr 21 iP Mi cascdenmmacanccecse! caocce | setnes | cocede 2 dasseakibestie b eaceidemninns 
American Tel & Tel ........ 92 9448 / 91 | 133) Jam 4/ 88 Oct30 || Minn & St Lonis............ $ BE | ccceee | coecee 59 Jan as 30 Octil 
American Tob pref new ....| 66 67 60's | 98%Jan28 |) 60 Oct 23 iy SE dabocotecces<eeceet t O67 | -<2--- | cceeee 90 Jan2 763Au ¥ 
‘American Woolen.......... 145,| 14%) 14% lg Jan 13%, Oct 30 || M, St P&SS M............ 71 75 7043 | 140%Jan 3/| 60 Oct 23 
ea rT 72's | 73) | 70% | 102%Jan 5) 69% Oct 24 1 RRA RCM 115 |120 | 116 8 Jam 3/110 Oct 24 
Anaconda Copper .......... B2¥g| 34%) 31%] 75% Feb16| 25% Oct18 || Missouri, Kansas Le Texas.. 2444) 25 22% | 44% Mr 1/ 224 Oct 24 
Ass'd Merchants’ ‘Yat 3 ee | esess- | -.000 05 Feb 4; 938 Au 19 do pre ietee deeetebnal. . Te 56 54 72% Jan 4) 54 Oct 29 
Atch, Top & Santa Fé ...... 73 | ar 7148 | 1084 Jan 7148 No Missouri Pacific. eee 55 57% | 50%) 92%Jan 5/ 48 Oct 24 
sarang baat 83 83 | 101% Jan 12 ER nog oo neneneeteegy Bedi Bite Prats Birger sted Penile 
Atlantic Coast Line......... 631g bt | 59% | 1334%Jan 5); 59 Oct30 || Nashville, Chat & St Louis. |}100 | ------ | --- --- | 147 Jam 8/108 Octl1l 
«Balaklala Covper....... 4 449; 4 11 Jul 5) 3 Oct17 — ‘Biacuit Co........ 63 63 6i 6% Jan 15 | 5x Oct 24 
Baltimore & Ohio........... ROlg 2 | %7%|}122 Jan 77% Oct 30 Re ER Beer spy, poe 117% Mr 5/103 Oct 24 
do pref.................-..- 77 80 | 80 | 94Jan10| 80 Oct 24 || National Enameling .......- + 9 7} 15%Jan 5 No 
*Batopilas Mining .......... 43, do | 3% 948 My 13 3 Oct 23 CP Wicncatcnencceconsseesalt: OO. | iczecs.t sanaee 87 Feb15/! 79 Mr 23 
we BUEN vavvccsccoss t 38% 83/ 8 2014 Jan 10 No 2 *Nattonal Lead Go... .....| 38%} 39 36 16%Jan 7| 35 Oct 
7 ere 28% | ---. | -s5-- | 65) Jan 2312 Oct 28 ttn eaticvnoniahe 84 S4 84 | 103. Jan 3/| 380 Oct 2% 
Brooklyn Rapid Transit. . 32 | 33% | 23% | 83%Jan 7) 28% No National fp COP Sh pee Fees Fe 59% Jan 9/| 44%Oct14 
Brooklyn Union Gas........ 82 | 82 80 125 My 0 No 8 a ee nous: Ebene 27 Feb 14 1343 Oct 30 
Brunswick City............. t | wenee. | --e0e- 1419 Jan 6 Oct 24 New Central Coal..........- § BB | ccesce | sccece Oct Oct 
— Rochester & Pitts..{t 71 | ------ | ------ 115 Jan26/| 78 Oct 26 * Newhouse MineadSm'lt're 6% 8 6% | 20% Aprils "5% Oct 17 
Bib ES EEE Ea t105 | ---+-- | ------ 5 Jan 4 Oct 23 New a Ry & Light cecene, | Socnas | cosees | cosksekeeinde | eatecanehews. 
Buft o& et eiccitbdent wamass | -eseer | «cee 85% Feb 8 83 Feb lé | “EADS ETE BRE 4 BIN) ER, Beas | a 
‘Butterick Co ............... t 15 | wewee. | -eeee- 49's Jan 3/) 27 Oct2l | ‘New York Air Brake.......| 6819| 6842] 60%/ 141%3Jan 7/ 60% Oct 24 
anada Southern pecescocwese t 54 | -nn-0- | wenne 654g Jan 14) 55 O-t29 || New York Central ......... Ox 99% | 94 | 134% Jan10/| 93% Oct 30 
Canadian Pacific ............| 144 | 150 | 139 954Jan |139 No 7 || New York Chié StLouis..| 22 2449} 20%| 634Jan 7/ 19% Uct 30 
Central & S Am Tel ........|: 102 | ------ isause | 138% My 2 | 104% Oct 23 | OT Rea poe 75 90 85 110 Janl6é| 85 No 7 
—, DUicsicchesescost 2a. | Se 3 40 Febl5 | 12% Oct 30 ies wenden 45 45%) 43 91% Jan 41 Oct 30 
PRS 73% | 74% | 73%) 102 Feb » 73 Octl4 New York Dock............./* 20 sequels | <abebi 42 Jan 2» Oct 26 
onda R Rof New Jersey. 155 | 155 | 155 220 Jan29 > 155 No Oe EGRRBAIEBAS OE Sie t 68 obtn.. § ceepnt 7i Oct18 69 My il 
Chesapeake & Ohio ......... 29 | 295% | 27%) 66 Jan 2/| 26% Oct 25 WRU te Oe TINIE. ccnce) cccccs | socom: | cones. 365 Mr 7/365 Mr 
Chicago & i acdsdinduans t+ 12 123; 11 274g Jan 5 9'~,Au 14 eee Tr LO Bae PS PAY Pare se Bear ee 
ia cedbsesdbvetsesseece! secce. | +9992 | seeeee 69 Jan 5;| 48 Sepil6 me York, New H’ né Hd. t128 130% | 127% |189 Jan 127% No 4 
Chicago, Bur & Quin ~ AE eccces | secces | cocees 2 Sep 5 | 200 Feb15 Y&NJ Telephone .. 94%,| 94% | 94 115 Feb! 5 Oct2 
Chicago & E [llinois oe weaze- | sess s- | -*433> | 120 Mr 14/115 Mr 19 NY, Ontario & Western....| 30% | 31%| 2349/ 48%Jan 5/ 28 Oct 23 
Chicago Great Western. . 7% 7% | 7% Jan ot 10 || Norfolk Southerm.......2...] 10... | «20. | -oee wo | -<--sccscccce | cccccccoccces 
SPIEL AE ctndesvbut adorns 2 29 25 71% Feb14 Norfolk Western............ 63% | 6548} 63 92% Jan 4/| 56 Oct 24 
do pref B . a eh oe 9S | 264eJan 5 “3% Oct 14 PROS, RE t 65 secee- | coceee | 9049 Jan10/°70 Oct 29 
do debentures . RSA A 50 50 50 79 Feb25 | 50 Oct30 North A American ............| 38 444,/ 37 89% Jan 4/ 37 o 8 
a. Mil & St Paul. . 1027, | 104% | 93% | 15749 Jan 14 | 98% Oct30 || Northern Central ...........| ...... | -.--- | .-cc-- | eccecccccccee. | ccoccccccceee 
EDEL TERE BOP 1354 133 16549 Jan 5/134 No 4 Northern Pacific............| 109% | 110% | 104% | 189% 7 7 100% Ces 4 
Chicago & Northwestern.../ 138 | 134 | 12942 | 205 Jan10/ 126 Oct30 || Ontario Mining ............. t ZB | ese *secee 85% Feb 18 
sa sode cedeenaeneatatiiintie .|7180% ~-eree | ------ | 234 Jam 4/185 Oct 25 Pacific Coast ..............--| 657% | 65% | 59% | 1244eJan 7 36 No 
chicago. St P, M & Omaha.} 113 115 113 170 Jan 8/106 Octz9 SII, «iaddevadnebéents 76 76 65 65 No 6) 65 No 6 
RARE Se, S 1140 =| ccccce | e-cee- 165 Jani17/160 Janis do 2d ref. REALE SRS BE ke Petts err: im? —_ 2 Sep 1 
Chiceae ROGER ZEMMBececcceel cceces | coccee | ceces- 9%, Feb 1 3% Oct i t 20 22 21% 5 | 19% Oct 29 
o pref.. a ee §6© fcksub ET comet Jan 11 Mr 27 Pennsylvania Railroad...... 110 111% | 103% 141% — 8/1035 No 4 
chicago Union Trac ........| .----- 2 1% 64 Apr 3 1% Oct 13 People’s Gas. Chicago Danaea, 74'3| 75s!) Tle | 98%Jan 4/ 70% Oct30 
do pre a eee ee | + sass 19%3Jan 9; 11% Mr 14 Peoria & Eastern...... ..... + 12 econte od 30 Jan 29 Mr 
Clev, Cin, Chi & St L....--- ¢ 49% | 51 | 48% | 92%Jan 7 No 2 Pere eeu iagieponsaacl iecuee.t sdbars, E camaie i’ >asseuiianeens ik dae 
do pref.. Pm ectcmuss A og BURST ipemeute 108 Jan 7| 92 Sep 20 ~~ Sit ae Regonangl Baers: Pemeinie PMC ee: ils 
Clev. Lor & Wheeling .....- + 90% we | seeee- 5 Mr 15; 85 Mr 15 Philadel na Co . gouguwocons- 1 cease | ceabe | Scane< 5 connmiannesonn 
aD Th ccddntenvdtinakeeene 9110 | --<c-. (eeses | 115 Jul 26 | 115 bn = ,C, C & St Louis .......... 535% | 53%) 53 73 Jan18| 51 Oct 23 
Cleveland & Pittsburg .....| .....-. cess | eeese- | 160 Mr 60 Didinimasatguaibsccens- Uh GE . 1 ecebs § eécune O543Jan 5| 69% Oct 25 
i Fuel & Iron.......| 16% | 17%) 15 57% Jan 8/| 14% Oct D4 Pittsburg ¢ EE cnaweaseceewe jt 8 9's S'g| 16% Jan 15 7%Au ly 
TD vans adesceensccesses ¢ ST%q | ----- | ------ 8543 Jan19| 31 Oct 25 o pre ae GE ideahe F ccd Jan 3848 Oct 26 
Colorado Southern .......... ¢ 17%; 18%) 18 38% Jan 9/ 18 Oct23 P, Fort Wayne & Chicago.. a, RG Bo: 1683 My 31/163 Oct 9 
do 1st pref ............-... 4%tg/ 44% | 4312) 69%Jan 7| 42% Oct 26 ressed Stee! Car ........... 18 1849} 164} 57. Jan10/ } 6% Oct24 
do 2d day os ceseseeceeccens ¢ 33 3473 | 33 58igJan 4/ 31% Oct 25 Plo i ciectebenampetadsae t 69 71 70 997% Jan 24 Oct 
Col & H etd Bees osen: + 164% 172 17 28% Apr 5 15% Oct 30 PE Gis wccenecoseccesac- 139 140 137 181s Jan 137 Oct 24 
Consolidated Coal ...........||....-. | --- o-- | eccses 994 Jan 14 My 24 Quiche yer. ....--- apatites E bsudee T sueces Eweeen 1 Janl % Mr 11 
aerated @ ae ee 90%} 90's 82 140% Mr 1 74 Oct 25 at ee © chk E Hewee 1%Jul 6 1%Jul 6 
Corm Products ‘Refining Co. 9g 10 3% | 24%, Jan 15 8 Oct 24 e ES illinois Cen ctfs... | ...... | ...... | ...... APD 86 Apr 9 
Sh ghiitetind nadibncheweas ;_ 52 52 49% 8 J 6 Oct 2 oo Steel Springs..... 25% | 257%} 24 57443Jan10/; 21% Oct 24 
Delaware & Hudson........ 128% | 129%} 124 22749 Jan 2/123 Oct3O || do pref.................ee. 71 72 72 994, Feb 15 No 
Delaware, Lack & & Western #375 | 400 | 400 | 5610 Jan 24 | 369% Oct 30 peuapeeseeccs<ccscess) TON) Oe 72% Jan 7| 70% Oct 24 
SP? =e “epee 17% | 19 1793; 42%Jan 7 7%3No 8 “do 1st post. aS eee 76 vi Jan 7 Oct 2 
nef ospéeetesanhenseconce + 59 5743} 56% Jan 2/; 56 Oct25 a poet ee 67 67 Jan 7| 67 No 7 
Des Moines & Ft Dodge....|; 4 coees | cocees 18 Jan 7 5% Oct 30 i ¢ Iron & Steel agai 15 164) 13 41% Jan 7 Oct 
troit Southern Tr R...... @ DB | ccocee | <csces 5 Junl2 3 April do pref............-....-.-.| 58% | 89%] 55 Jan 7/| 50% Oct 24 
ace ihertares & UB | i caes | cepene | snnguntaccdens | coupiesereases WIGGEE BORE . ... cecnkcosasess | 13% | 14 1243} 30%sJan 2) 12% Oct 
Detroit United Railway ....|; 32 32 32 4g Jan 16 2 No SP ti nacemaitmintamtes 35 35 32% | 644d 5 yNo 4 
ESR ARR GREETS pop aceae 123%Apr 2/| 123%Apr 2 Rome, Watertown & OG. ---- ) gt Fg pee 122 Jal 3/122 Jal 3 
«Distillers aye ae cdleeanehs 42¥4/| 43 377g; 73 Feb13| 37% Oct 30 *Rubber Goods Mfg pref cee ihe Baa Bares 100 Febill;|100 Febil: 
*Duluth SS & Atl .......... a 834 8% | 19%Jan 5 644 Oct 17 Ru utiand pret. PE Ae 20 PRR AG SE RT 7 Jun 25 Jun 
Go PECL. ccc ccccccesccccccee ¢ 12% | 12%8| 12% 9 Jan 4; 124sNo St Joseph & Grand Teland.. dase I sesate E.aceai 19 Mr 27/ 19 Mr 27 
SOOO e SHS HEE HB Eeeeee 17% 18% 17 44% Jan 5 te } 23 do le Pibnptndeimenser « seceee eceees “**ee- eeeeerteereseeee 
Do RE ES 39 40's | 384) 75%Jan 7 t 23 | A A ARO lee CRM: GREENER BPO FRR BAY Sevtawe cde 
oO Px ‘thensaadoocssets 4 27% | 28 27%| 67 Jan 7 Brg No 6 || Bt Louis & San Fran let pref|t Re pe, peee 70 Janlil ~ “Oct 7 
Evans & Terre Haute ...... ¢ BE | cnnnee | cwcwes | cccceresccccns | ccccccececsee- do 24 pref.................. 29 3u 23 48% Jan 5 37% Oct 24 
do pref.................... ¢ TB | -onee- | -onee. 92 Apr 5 pr 4 SL esr ca i tis secse| concer cenees | cocees | soeee: coee-es- 

Federal Mining « Smelting} ...... sons. } capaee 163 Jan16;} 50 Oct238 Rn emiand Beane oapenn | adean | sessebenconem:, bi d@eaiae o< 
ih i tahted hebnene pein 55 55% | 55 Janl4| 47 Oct 24 St toate Southwestern ..... 14 14 12% IgJan 7| 12% Oct 
— BD coeds cucénces puatas- | odecee, | eacowt 62%,4Junill| 42 Feb 5 tiene aminis lie ERAT t 39 30 29 6249 Feb15 | 25% Oct 30 

a aaa grained Bees? aes My 76 Feb 5 || Sears- Roebuck eentiageeienl tienen. 1 buabiiein. tomes 4 Feb 14 Mys 
General Chemical. .......... , 50 | ---.-- ---- | 7549Jan14; 50 Oct29 || Sloss-Sneff 8 &IronCo.| 36 37 31% | 77%Jan 7| 26 Oct24 
Pt iditnnhubidcoenttonns . eT adedes | scugne 102% Feb 8 Oct 23 Steinman epiddsteidll Laide gxccec oe ieee 103 Feb 6| 80 Oct3l 
General Electric ....... e----| 113% | 113% | 10549 | 163 Jan 2 894 Oct 23 Southern Pacific .... 674g | 69 64 64 Jan14/| 63% Oct 24 

Granby Consol ............0-|, 75 | .--2-- | .---00 152. Feb13; 60 Oct24 iy iitancecs --| 104 104 101% | 1184s Jan14/|100 Oct 

Great Northern pref........ 113% | 115 109 | 189%Jan 2} 107% Oct30 Southern Railway ..........| 12%} 13 12 Jan 5; 11 Oct 
reat Northern Ore ctfs....| 41 41 38 Jan 37 Oct 25 ARTA RG as 40 41 39 94443 Jan 5| 37 Oct30 
Green Bay & Western......| ...... | ---22- | seceee 71 Aprils; 71 Aprils gout erp R’ .M & O cits. watenie odin. © tineeme 97 Jan24| 85 Mr 23 
Be Be I Wnccbcasecccees: | céccce | esecse | coves 103 Jani18/102 Mr 20 Tennessee Coal & Iron ..... -|t 80 135 101 162 Jan 4/101 No 7 
do BE PEGE <cosncesocesecccs seeccecese .  *##@¢¢08@0e (| «e800 = ruesses *eeee-.aee 20 25 24 534 M 1 17 Oct 25 
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f 
— CTIVE BONDS Week. Year. 
STOCKS Sale Week Year A E Bale 
Continued. 
, Friday 
Centinued Friday High | Low High | Low High’ Low High Low 
aie 184g/ 19 17% | 37%Jan 7 | 17% Oct 30 Erie general de eacescccscccce t 69 702 qa o.oo) a ak 
aE RRR BEES ees Ee 85 Jani7) 45 Oct24 || Erie, Pa, col tr 46 ...........| ------ | ‘S| 4% 106% Feb 7'100 Oct10 
Third Avenue............... 19 | 20%) 19 | 123 Jan 8; 19 No 7 he aT RY Pe gen 58.) sare | ooo 112 Apri7/ 100 Oct30 
OS Fk Pirate, ET Jeary Bi, ct | RO) Serie 
Tolods Hallwage & Light t Tit, 13 127% | 29 Jan 7 | 1119 Oct 16 || FtW& Rio Grande let 4s../1 70 “tee 44 ed Se Res 38 
Talodo, &. Louis & Weevn.|t 200) gau| 33° | Baapria| 30 'oct28 || Quit eine 77] es" | 93°] 93°| 10z9%eD19| 98 No 8 
re Sel SEES se SS 3412 34% 33 54%, Apri2 30 Oct 26 Gulf & Ship Island 5s ...... 97 97 105% Mr 6 07 No 4 
Twin City Rapid Transié...| 73% | 75° | 70%|1084Jan 7| 70No 4 9. BF Syppermenaee nicely Beedle Stele 94% Jan 29| 87 Oct 2 
eeernnseseccescceeee| -seaee | sense | -seeee | sonssense ad how wee ee Pa eae 97 Oct 12 
Gan Bes O Seg Oe. oS | as | as | oh Sm 7 | 43 Gosee en ae ual Be a Sere 103 Jan 17| 88% My 23 
RS 2 eeneene 111% | 11348 | 105% | 183 Jan 5/100 Oct 24 || Int & Gt Northern aesGe (120 | -->-*- | ee Me san |S | 93% Oct 31 
| annem peaber «ne tal + 8 A 5 + ~-|oeesonenbesenenons (peensaal Ipeesene Inoene Jan 10 et 10 
pf ........ 79 oe 3 | owngeeves “46 | 51 | 48%] 82 Jan 7| 48%No 4 
: 33,| 13%] 11 62 Jan 7| 11 No 2 sefentiienss litan 448 ....| 49 
a eee th 243;| 22%| 71% Jan 7| 20% Oct 25 || Internatio Sonat Paper 8 nee] ceeeee — | i wee 187 Bop a0 
Un'd Rys St Louis pref.-.--) | -. gare | owe MBA RS Rs re Brceeeds posened Bowees 101 Feb 8| 97 Au 12 
8 Cast Iron Pipe ......... 19% | 20 18% | 49%Jan 5 7 Ch nternat'l Steam cee aur REM Sent Rime 111 Feb 6/101 Jul 6 
St el a RST. 5l4s 55 491g 89 an 15 49% Oct 23 Iowa Central Ist PB urceceves] coerce | “*-0r@ | oooee- 85 Feb20 73 Oct 1 
fo ee ah Ae eA t 70 7 70 | 115 Jan 9) 70 No 6 || _do ref4s..............--... “ga | 66 | 66 82% Jan 28| 66 No 1 
‘U s Leather. PET eee ; Ea ae 12 Jan 16 12 Jan 16 Kansas City, hd Mem 48 66g 65 73 Apr 22 No 2 
Re NCE Rr CN de 98 98 98 114 Jul17| 87 Oct 25 Kansas City Southern 38...) .--..- 89% | 89% / 102 an 2 8914 Oct 123 
Us ity & Improvement't 37 374 | 36 90%Jan 4 | 36 No as Lackawanna Steel eae “987° | 100 92 10548 Jan 22 
*U 8 Reduc & Refining.....|t 6 7 | 30%Jan28/) (7 Oct 29 || Laclede Gas 5s ........-.-... OF Bewustels Peenen 113% Feb21/111 Jul 16 
aE AA + 24 ssesss | - 2-05. aD 7 | 200 UCE 25 Lake Erie & Western lst 58 Mpeg fect 107% Jan 7 | 106% Apr 17 
| aetna iat ae 16% | 17% | 16%) 52% Feb16 16 Oct 25 do 2d 58.........-----.----- tas. | 86 85 9544Apr30} 85 Oct 30 
i tics ns 68 70% 65 109%, Jan 7 | r+ Hiab ot + Lake Shore gn 3498.........- B5%2 &G 8434 99 Jan 2 843,No 8 
SED, cnccceucubonele t 40 44% 43 7S’sJan 7) 40, Oct: do deb g 48 --..--.......... vessel Psa, Bsc 9544 Feb15| 84 Sepll 
i 244 254 225 50%Jan 7 21 2 Oct 33 Long Island Unified 4s..... on i 98% Feb 16 39 Sepld 
EE RIN Goan. 84% | 85%) 82% | 107%Jan 7 teh ed | SEE Te seteentses~ ows: 85 seccee | eoceee | 991g Jan 24! 92 Sepl9 
‘U Teeeece --eee-e-| 17 | 18%) 2% $3 'Sepis| os fee rll we er ceremeresamuesneen| <<roeee. } Soo"7" ? 103% Feb 20 | 10342 Feb 20 
Van sagunmornnocied, saneg | wacese | <enees : an oe a | uisvi ny fh FOO Biles 93 93 |10lgMy 4| 92 Oct30 
Va-Car Chemical...........- se] 28D) SU) eae Z| eee 8 Louisville & Nash Unified 4e eae 98 Feb20| 90% Oct 10 
ites R89 an é + ste ee rw wwweeseee| serene Los CRU 
Va Iron, Coal & Cok -2:] 864 | 36%| 32 | 97 Jan22) 31 Oct24 || doSoRy, Monon joint 48.) ...... | ------ | | ---7- 130 ag a ar .s 
Vulcan Detinning ......... 2 weer | enone Secee ts) su peste ws oat peaen pensing Beeiees 108% Jan 14 | 100 Jun 2x 
Riese ina RE ft pat ey ees 57 Feb 9 , 3 Metropolitan Street Ry 58..| ..---- red Bei tn 73 Au 6 
AR i EE 94 94 8 18y Jan 2 8 Oct 30 do Refunding 48 ..........) .....- 75 73 86 Jan 8 73 Oct30 
 OSRREnRGETAe me: 15 16 14% 3814 Jan 7 14's No 4 Mexican Central con 4s .... ooeese 131g ll 27% Jan 10 1l Oct30 
Wells.Far o Express. ens Mame dy Biediie, Beet 300 Jun 3 250 My 7 do 1st income. ............. 13%) 10 7 ten 6 7 No 2 
ian tia... 6 8 8 | 30% Jan 7/ 6 O¢t? do 2d income .............. 10 ie I ee 
W U Telegraph . tere 65 62 S4%Jan11 61 No 1 || Minneapolis&S8tLeonSs | ..-..- | ------ wesc, | O04 Jane23| 86 Au 5 
Wi pstinghouse E. & M. -*“*e**-* 49% 54 49¥% 154 2 Silo Oct 2 3 do lst ti, Kan & Tex lat4s “931, “93% Ol 99% Apr 29 891g Oct 30 
do 1st pref ........... sensee|f AO | ceeeee | ---se2 | sane gee ene- on, “e Gesis | “EE eee ieee | | el oe dae tal a6 Oe 
Wheeling & L. E -.......... t Go| ..-... | -.---- | 16%Jan 7) 6 Metls do 2d 48. .-......-.-.-+-.--- 44 97 97 |104 Jan 7| 97 No 
aes +14 | 16 16 37% Jan 4 va Oct 24 do ext g 5a. seeeeereeeereee| OE 98 95 |106%Jan 3| 95 No 4 
do 2d pref ues a TE er EEE + ets, fr: 21% Jan 10 Oct 23 do T of ea 96 91 90 105 Jan 7 +O No 
Wisconsin Central .......... ; 13% | 144 144g 25%. Jan 12 ry Oct 24 Missouri Pacific trust 5s....\t 90 105 Jan 9 90 Oct 28 
do pref........- dich she Mes SUR. | éwnewe’l ancote SligJan 7, 28 Oct 25 do collateral 5s ........-..- t 90 «oecze | ooecee | 90 Bebi13| 86 Mr ls 
“Unlisted. }No sales Go 40-year 4 percent loan | ...... | ------ | estan 94 Jan 7| 83 Au 2 
Mobile 6A Ohio gen 48.. denctaes Solace, Ye bets] Apr 18 79 Jun 
ACTIVE BONDS. Nassau Elec 49--.--......... She PROSE] Barca 8744 Jan 28| 78 Sep10 
N.C & St Louis cons... i023" | «...2- | aabiaed 116 Jan 108g Oct 14 
Year N'Y Ci ae _  aatta 103% 103% | 101 103%No 8 | 100% No 1 
Last waee. ry Gee ane one 105% | 105% | 1034 | 107% Sep 21 | 104% Sep 12 
ACTIVE BONDS. | sale Peal Ag a Pane p OTST 86°| 86 | 85 | 94%My 3 85 “Oct 31 
’ “ | ew York Central gen 3148 37 | 87 Jen 3 
Friday) ,,; High | Low | do deb 4s, 1934............ t 87 a1, | 773 ‘ 
Hign | Low 9 | @o Lake Shove col Sic .| 78% 77%) 88Jan 2 77 '9 Oct 31 
} : Bis a ~ OR » do M C collateral $448 <7 laa GPP Ug pF Shoes 874 Jan 25 75 Oct 22 
Express 48 .......... | 80 85 80 | 103 Feb25| 80 No 8 Bd Pb wm eaters Ramiele | aaece | dagen 1034 Jan14/ 97's Oct 2 
& Susquehanna 34s) 85% | 36 oo. | SRO gents | 36 Ot) Ovo aL eae | | | 6 | betel One 
Cotton Oil 44gs...| . .... | 80 80 vithher| a tl “eae 1 a) ee | LS Ul eee os one 
EA LIT Ae. n Hide & Lea 6s. it 80 75 be 91% Feb 28 63 No - 4 N YO & Rad a t4 earceces j 9] | 3712 101% Feb 6 S72 No 7 
merican Ice Securities 68.) ...... | ...... | -.-... 89 Jan22/ 79 Jul 31 lorfolk & Western con 4a.| 89% | 90%| 88 | 99%Jan11| 88 No 2 
merican Spirits Mfg6e...|_....| ...... | ..---. 103% Jul 20 | 96 Sepl2 || Norfolk & Western con 4s../ 89% | “2 Gren 9648 Feb 20 | 85 Sepl7 
merican Tobacco Co 48....| 574 | 58 54 7949 Jan 24, 54 No ot do ris lst hen 4s.. Te gg paenee peees 91% Jan 25| 7- Oct24 
merican Tobacco 68......- | 90% | 90%} 87 | 110% Feb 8/ 85 Oct 23 wed Lith AE neh male maga 95 | 95%| 94 | 102%Jan 3| $3% Oct 30 
n oe pant hee artes ve Sok Pate 91 Feb15;| 8l%Jun 3 Northern ty fic prior 4s. . o 87 66 714% Jan 5| -654Au 23 
a,T&SF gn 4s............| 93i9| 94 | 90% | 102%Jan21| 90 Oct30 iy py atoe -| 86 7 | 82%] 974%Jan 3| 52%No 4 
do adjust ds stamped... oe | ee] oie ee ast | a Cee) Ae S Siar °..| 90 | 90° | 9953an28| 90 No 7 
G0 CONV 58. .......-.20.---- 98'g | 99% | 98%) 102 Sep2l) 97 Au 13 || Oregon Ry ag 174°° | 114 | 114 | 124° Jan 22/113 Oct 25 
aad eee B49 | 84%] 82% | 108%Jan 7| 81 Oct25 || Oregon -~ | ~peptabecaieanien 106% | 10649 | 114 Feb25|106'No 7 
Atlantic Coast Line 4s. .-... 344%) 85 S449) 98% Jan 10) 84% Oct 25 } — _ Pea “away | 80 78 94% Jan 24| 75 Oct25 
do L& N col 4s. ee re ee Sk eonened © Psa sinaiba 109 Jan 23| 102 Sep 9 
Baltimore & Ohio prior 3438} 86% | 89 86% | 93\g9Apr26 | 86% No 8 acinc V0as y grey "883, | 90 872 | 100% Jan 7| 87%2No : 
do general 4s ..........---- 93%) | 93%} 89 10243 Jan 19 88 Oct 30 | Pennsylvania con 198, 24 87 4 95 Jan 7 83s Oct 25 
4o Pitts ] & MD ee eee 90 Jap17/ 84 Oct12 do conv 3128, 1915.........| 36 My Biers 95 Jan 3| 88 Octl4 
do P, LE& W V 48.....-| ...... womope | cenese 96 Jan29/ 85 Oct 25 ~——_o E 18t ....2..-000-| ----2- | sorte | torte" 72% Jan 8! 45 Oct18 
scokivn Ferry 60. n waihd Pcsted Rattied Sittin) edie Co OU eee a 98%Jan 7 | 861s Oct 23 
Rroo Vv Dcccane-<ce] sccccoe | veocce oe ae ll ee eo ee ane |) nine we et ee a © ‘ 
Brooklyn Rap ‘Tran ref 64 | 64i9| 62%) 92yJan 7/ 62 Oct 30 do Jersey Cen col 48 ......| -..--. ss” | 5 | Oo web k| Bet% AN oe 
Brooklyn Rapid Transit BS Hema Pmt: ------ | 107 Feb 4/ 92 Oct 30 Rio — 4 Sunustaseed piace Pn Ee 87% Feb 19 | 37% Feb 19 
Beecmaye Uaten Bi ist Gs ../ 93 | 93's) 93 | 100, cenii| 92 No 2 || doce 3 Tal iat ds rane Perey peti Spe 921g Feb un 
Brooklyn Union Gas 5s.....|t 8743; 90 | 89 | 107%sFeb16| 39 No 7 StL é 1 ane {02° | 103° | 102 | 114 “ Jan21| 102 No 7 
Buff, Roc ming sy Ned pada | -yeig | “S9ig | “Haz 102% yan as 198% ie ae derttperseberme esonclag PORE BPE 884s Jan 25 Mr 2% 
¢ SS DS SS os cen cone caeesoeees| eogeve = RH ‘ 
—_—. wt il 99 * 99% | 99 | 105% Jan 23 101 Mr 26 do River & Guilt Div 4s.. | eas: ao. ..* eS a = 34 29 
Guat diniais am te) Ot] OS | eh cee te 8S Me 8 | Bh SS FG ....--.-0-- i82* | 104° | 104 ioe ren 20 | 104 Oct 30 
SRE MEEE MEEEND .cccnser! scones | concen | svete 90 Janl4/ 58 Oct 30 agama aia 41190 | 110 | 110 | 123%Jan17|110 No 4 
Go DE PEST INGEN .....2200-] 2.22. | -nccce | conees 26 Apr 5) 70 My 21 _—_— posmeserroees 36 | 8 | 95°Jan 6| 86 No 2 
do 3d pref income .....--.. ee Reereeg pretee PU RR Ble | ~~ tedceendeinaet Aeaeneagl (eee beet 83 Febll| 70 Sep25 
Rental af iow sersay gata vig | aie” 136% Jan Te | 113 7 Oot 30 do consol 48 ........--.-...|t 62 | 63'2| 63%) 79 Jan 4) 59% No 3 
Gentral Pacific ist de-..-...| 90% | 90%| 90 | 100%Jam 28) 96 Gets |) St Paul M a Micon Gs....}117 | .---- | ------ | 181, Jam 24 | 135 “Oct 3g 
Ohes & Ohio con 5s ......... 102 101 116 Jan 4/101 No 7 4198......- 4 "| “943,| 94%! 9442 | 100% Aprll| 94%No 8 
do general 4198 ............ 89 89% | 88 105% Jan 28 8&8 7 do Montana ext 48 ........ lg 80 Au 14 
do Rich & All Istcon 48.) ...... | ...... --- | 10049 Jan 10 | 924 Oct 21 Seaboard Air Line 58 -----~ srry BOY POMS 1 
Go do 24 con 48..........-.| ...... | .----- | ----- eee a) oe eee eerie 63 | 63 | 62%| 82%Jan10| 62 Oct31 
Chi 2. hie Ss il pene Fane: 80. Jan 58 Oct 30 or Neate “Ga Fey Faw 10648 Jan 16 | 104 Jun18 
do Sys OLR LESAN E 56% | 56%) 55 76% Jan10) 55 No 2 So Car &  ggpeaeianang a4 $41, | “83 95 Feb 9 
Chi B & Q, Iii div 34gs...... . |e |S igen el) eee se | 7% 75 My 1/ 70 Oct 29 
eo ace ecccce | cececes | coceoe | VUE CGE 424i FUR VUE FD ii GWU BBecoce -cccescccesese-ee-} coo - -«e e « « 
4) vs Os > bemmamae Resonad) eceed oeees 102 "Jan28| 98sGct1i || Southern Raliway Se...” = |S | Se eee 13e My 8 
Chi & East Illinois con 5s..| ...... | ...... | ...... 11744 Jan 11/108 Oct 21 do ay pte a vision 58..| ...... tides Sh Rea 94 Jan22| 82 Au 2 
Chicago & Erie let 5s ...... 107% | 109 | 107% | 119. Mr 6/107%No 9 Sst Leute Divtsem dar | 22 | 222. | 22. | Satan 2 | Te Oon8l 
Chi, Ind & Louisv ref 6s ...| ...... | ...... | ....-. 12644My 6/119 Oct15 do St Louis Division 48...) ----. "36°" | “BO | 95%J3an29| 80 No 7 
de refunding 60 acne) Sse | Tite | TT Lites 2 | ioe Qct2e | pannemece om tm el. | 8S | “8” i" Jan 6 | 90, an 23 
G6 terminal Be. scnng.- 1 or ae Spi 106% Feb 6 100 Oct 17 Taans Seats 16 Se a 107% 107% 10742 118% Feb 15 107g No 8 
C & Pac Western be. -1105 | 106 | 105 <. My o o Eeeentee~esiel posses | OSs 3° 1°40 | 89 Jam 8|-40 No 
elt ny A did Shigka Tk coomniel i eleed soMy 9/104 Au Third Avenue 4s. .... ug 4049 ~ sf ST Jan 5 30 Oct 28 
do Southern Minn 6s...... 101 101% | 101 105%, My 29 Oct 29 eee 28../f 75 597, 5° 82° J 1 
do South Division 58......) ...... | ...... | -..... 105 Apr29 | 102%Jul 1 do 1 d Landon b per cent 59 gs Fae 94 Jan 8| 64%Sep 3 
Chi & Northwest'n gn S48. ----- | 202. | 2... 103, Jan S| games underg a aidan pe “GBH | “95% | 83" | 102%Aprad | 92% Oct 30 
| Se a OC, Pea yeas owes ee See. aoe wecccobeves ‘ 
Ohi, Ri & Pacific Goi ba...) “69” | “70g | “€S™ | 91% Fed21| 69 'No 8 || Union Pacific con 4s. avons os | See) OM Sten | Of tee 8 
do general 4s .............. 91 | 91 | 89%/| 100%Jan12|/ 39%No 4 United Bye Gan w LTt100% | 100% | 100% | 106% Fed11 | 100%No 8 
do collateral trust 48--°-- S7'a| 53%! 56% Sim Jan 4| SouOces0 || US Realty @ tmp bo .2.2.. 69 | 69 | 68 | 95 Jan 2 
s.......... | gin] as] gin| 9l%Jan 4| somoct30 || US Realty’ impose... 
& O 68...... 112 120 | 120 | 131 Jan31/ 120 Oct 26 S Red & Ref 6s...........| ...... "8551 SO | 99% Apr 25 80 No % 
Clev, CC & StL gn4s..__. | PE Beppe 102. Jan19/ 93 Oct: U 8 Steel preemesaranoas eee 31% 9 b21| 97 Apr 9 
os ee ees Be 98% Feb 2/ 70% Oct 25 Ln 5 mpeg deaeatele FF oe i0iig | “995% | 114 Jan25| 995, 7 
Olev, Lor & Wheel lat 5s...) 22-7) | 222000 | 2020 113% Jan 25110 Apr 4 || Wabash let 5s............... 00 105%, Jan10| 94 Oct 8 
Al nemnnes- |, A0ia | “AT” | "96 | Fomgam 8] 99 Not | do ga oe acca cee | cocee | on egee 2) 4 Cau 
Col Midland lst 4s........../( 58 | ...... | ...... > | wemesh Pitte Teen iat” | aar | a@oul 5a” 80 Jan 4| 58 No 4 
Co] Southern lst 4s......... 79% 81 77 | _944s Jan 77 & Wabashb-Pitts Term lst..... 604 + Si +f 3215 Jan 3 14% Oct 30 
ees det: 101% | 103 96 139% Feb 15 94% Oct 25 Wabash- Pitts ccs 15% 64% 634g 824 Jan 3 No 
eaten Rupees | 56% 9 Jan24/ 53% Oct 31 West Maryland 4s .......... t 60's 3| 49° Oct1s 
Del & Hudson peed sank iii 89 109% Jan 2 89 t 2 do convertible 4s se eee cease 40 PS SS 115 b ~ lll Sep 10 
& ees 89 | 89 | 8842/83, Jan AS eee ce rn eres] cosmee, | pooten | ovens 9.549 Jan 25 | 89%Jun18 
t NE ee Say Bape tae “eee YF) AVRQS| CEM 22 | MAM BUEEWE ES BO ccc we cee eewen-| cowcee | FOF | FH eeee < 
do Improvement 5s. ney nse Banced pemmaon 103% Jan 15 | 1024 Jan 15 || Weel Union col tr 68........| °---. | 2: | «20 | 108, Jam 7) 97 Oct 2 
Distillers’ Securities 58 eS t 62 65 63 90 Feb 16 — ng 24 ad wy mal ee eee eee 1S 99 9R1g 105 Jan 3 98 Oct 31 
&,T, V & Goon 58.22.2222.) oo. 102, | 102 | 117% Feb 20 S || Wess Shere , 66 | 66 | 97'sJan31) 50 Oct 23 
do Divisional 58.......--..| _..... | se. | pend oer 2 112% My 21 21 cores EL & Mtg be 66 875 Jan 15 i 76 Sep 6 
ao | 56 53 an wocce] scccce | oaesee | ogee Oct 26 
ae ie aa Ht 38,1 °8.. | 3" | “sos gan 23| 88 Oct 29 || wisconsia Central 4e 12221] “Gig | “77° | 76%] 88 Jan 16 “ie 
No aales. 













































































































































































































































































































































































































































































November 9, 1907.] DUN’S REVIEW. 17 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
This | Last Last |! This | Last | | This | Last 
“Week | Year | Week Year || Week | Year | Week | Year 
APPLES— DRUGS—Continued. | | LEATHER—Cont'a. | SPICES—Continued. 
Fresh, __ , average..... 2.00 | 2.25 TE Wikateddace duet eovek 43 4%5 || Glazed kid ............... 17 | 21% Nirtime iipe~egeiinéeondibndl 11% 
Dried, ib.....- mianed B%, 6%4 |i Gambier .................! 4 4 || Oil grin, Ke. } 1,6 to7 oz. 1743) 18% | Nutmegs ........-.....-..- 12% 16 
BRA NS— Ra 8. Glycerine................ | 18 11 Glove n,No.1,40z..; 12 | 134 | SPIRITS—Cin. ees | 1.35 | 1.29 
enrow , Cusies RESET 2.30 | 2.50 am Arabic ..........--.-.| 238 25 || Satin, No.1, ler ge,4 02 . 13, 14% SUC +AR— 
p Ee 2.25 | 1.62%, RIESE HES | 44 40 | Sous, Crimpers’ No. 1,1.) 23 25 Raw- M uscovado, 100 Ibs 3.40. | 3.31 
BOU TS & SHOES—pr | Gam andes 85 80 | Belti aoe ie secceseees 40 42 | Refined, crushed ........! 5.65 | 5.46 
Men's grain shoes... ..-.. 1.70 | 1.65 | Sic cidéeteacees | 7 7 BER—Per M. | Standard, granv., net... 4.65 | 4.65 
Creedmore split......... | 1.65 | 1.66 TT nis des ctbnaiie | 586 56 | got aA ana ea 2.00 24. 00 TEA, lb., Formosa, fr. . | Sg 13 
Men’s satin shoes ...... 1.55 | 1.62% Tragacanth, best..... 75 67 || Whitepine b b......-.- 27.50 |25.00 MD bass - anbac<cnscccoces | 24 
Wax brogans, No. 1..... | 1.20 | 1.20 a | 50 47's || Hard, Oak............... 53.00 (50.00 5 teal | SE AS RS is 12 
tan a bie aeee SG 1.324; 1.32% || Mo rehine a RAL BEL er s--| 3.20 | 2.10 | dnatayéacuet 56.00 |48.00 D  <dqescveccsvecessccec | 35 40 
Men’s calf shoes ........ 2.10 | 2.10 Nitrate soda, 100 Ibs .... 2.40 | 2.57%2/ BD deonseescesosex 100.00 |100.00 | Hyson,low .............. | 11% 9 
Men's split boots. ....... 1.8743] 1.85 || Oil Anise, Ib.............| 1.3 1.35 || itewood ........... 44.00 |$9.00 || Beet.......--............. _ 40 40 
Men’s mp boots fitViediae 1.75 | 1.70 Bergamot............ 3.85 | 2.45 || METALS—Per TOBACCO - Louis, Ib | 
Men's calf bi ots. ... 2.7249) 2.72% Cassia | 1.60 | 1.20 | fron, pig DE 2 Fase. Ne 2)19.00 (22.75 ley red 
omen s grain......_.- 5 | 1.55 6.25 | 3.129 || , Pitts -/20.90 |22.85 | Common, short.......... | 10 9 
Women’s split........... 1.17%) 1.22% 8 | 814 | Gray forge, Pittsburg.../19.90 (20.85 | Common................. | 114s) 10% 
Women’s satin .......... 15 | 1.25 614 Sh Ge inecdddebesc.e-- 28.00 28.00 Motiam eet, ree |, 13 12 
BUILDINGMAT'LS | 16 | 17 || Bar, refined, per100 Ibs.) 1.75 | (FS acer AYRES = 16 
Bricx, Statecom., per M. 6.50 | 6.00 61 | 64. || Pinte, steel........ 1.86 | 1.74% | Barley, colory. | 
Lime, Easterncom.,bbl.| 30 80 16 | 14%/| Bar, Tron, common, Pitts 1.70 | 1.80 || Common ................. | 12%) 11% 
Gla. 8, window, less dis..| 2.45 | 2.59% 9% 94 || Struct * Bet. at pee | 14 13 
Lath, Eastern spruce.... 3.75 | 4,10 3.95 | 4.25 Structuralangles, “ 1.70 | 1.70 | Dark, rehandling. 
BURLAP— | 45 | 35 || Wire 9 nails, « | 206 | 185 || Common................. Ss 7 
10% te = a Lensiecoeds | 7.26 | 7.00 87%, 85 || Cut nail ie 2.05 | 1.90 | Medium ................. 10 Ts 
8 og.,40in........... 6.00 | 5.50 | 1.00 | 1.00 || Sheet No. 27 «“ | 2.50 | 2.50 || Dark, export | 
Free No. 7 Rio, lb 6 7% oa 5 lg) 7 || Copper...... ...-/1450 |22.50 CN Gd itiinccsecdssenst Aly rer 
COTTON GDS—Pr.yd " | | | Lead ......-....-------0e- 4.60 | 5.90 ecdiUm _.........0------| 10% 7% 
Brown sheetings, stand. 734 7 FERTILIZERS - 1 DER. cover ceccccccoccceeses 80.60 4250 | TURPENTIN 51 70 
Wide sheetings, 10-4. a 35 2314 || Ground bone, top........|20.00 (22.50 || Tim plates ......-..-..... 4.09 4.09 | DOO ETABLES ent 
Bleacned sheetings, st.. ll‘ ely Balp, os ammonia, 100 lbs.| 3.02%) 3.1 MO SSES_ Geties.. 23 Se ht QED chiccevetccecaes 75 35 
Medium .... By 74s | | OIL— Linseed, gal .. 49 | © CED ccbdcecoescssssses-) BT Se 
Brown sheeting, 4 yds.. Os 542 || Cod, -~ A ont LS ited | 6.00 | 6.50 || Vegetable— 0 eee | 1.75 1.50 
Standard prints ......... a S| Mackerel, No. 1 , bbl..../23.00 (25.00 || Cacenees, Cochin ........ 9% Oop FF ccntncccocgucecen 1.00 75 
own drills, _- pan ed ecas 74 TM OUR— | | CREE. onnasnctagedanersess 5 | 544} WOOL —Phila., lb. | 
Staple ginghams........ Thy 6X | ene, ' RE , 4.50 | 3.00 | Cottonseed oil, prime.... 36 | 43 || Average 100 pO grades....../26.79 6.52 
Blue denims, re panened | 1G, Bi Th OE  n. cicnccnncssdsod | 5.15 | 3.85 Animal— | i} Ohio _ shecsdaseel - ae 34 
Print clotus ............. 5% 35 | vGRAIN—Bushel. | Lard, prime ........-... 1, ee. Ee ee Sees 31 $2 
DAIRY— DEE eccholvasendhocnass 11.05 | 49 | Extra oe ee | 5&4 et ils Me GE cncadance-: 38 35 
Butter—Ib— DONT. . ancheniidies vacua 691q) 55 Fish— | N.Y. & "Michigan. —| 
Creame y,fancy ........ 26 ES) ees | 1.20 | 60 | Cod, domestic ........--. | 42 | 36 |, Three-eighths ........... | $1 32 
State dairy, extras...... 25 SD Th OGD... cccccscce coeses. 49 | 39 || Newfoundland .......... 44 | 38 || Quarterbiood............ 30 33 
Cheese—ib ] Bye ee a ae | 90 | 699)! Mineral— Wisconsin & 1)l.— 
State, f. c., small, fancy. 13% 13a | NE tiuhvisin bv chaBoa “7 1.023;5 81%3 |) Petroleum, crude .- i me’ Se, 6 22 23 
F. omen, common. ... ; 12 “| = ibs No.2....; 90 | 85 || _ Refined. barrels, cargo..| 8.75 | 7.50 BREED Sciccossecceccccs 30 30 
Eggs—doz.— ee } EM P—Ib. | u 5.00 440 || Quarter blood ........... 29 31 
Nearby, fancy, best..... 45 | 36 | Memila. current spot. . 7% 10s PAPER. . News, 100 Ibs.;| 2.55 | 2.40 || Coarse ................. 26 27 
Western, fresh, gath.,ex 29 | 30 || Su erior, seconds, spot. 65.) 95g || | PEAS—Choice , bag eees 2.25 1.25 | ts & So. Dakota.— 
Milk—40 qt.can net ship. 1.60 | 1.40 || DES, Chicago, lb. | PROVIS NS— 100 ibs. on een ey) errr 22 22 
DRUGS & CHEM’S— | Packer No. 1 native 1414) 1634 || Beef, live .-.-.-.-------- 462%) 4.73% Medium dhe sennetneese 24 25 
Alurr, 100 ibs ..........- 1.75 | 1.75 | SS ) ene 13 14% | Hogs, BPD .cncoccnsesenes 6.40 | 650 Quarter blood. ......... 24 26 
Arsenic, white, Ib....... 7 742 || Colorado . easel 10% 1334 } Lard eeedecccccscccese]| Ge | Se Utah, Wyo.&Idaho— 
Bi-carb. soda, 100 Ibs ...! 1.30 | 1.30 || Cows, heavy native .... 12 15% || Pork, i slenad out 16.00 \18.00 Rb asstenaencebes; 18 18 
Bi chrom. potash, lb_.... 8's || Branded Cows...-..-- .| ) 14 | Sheep, BGO c- ese cccecs 4.12%) 4.12 it ienctinngons 7 
Bieaching Pow’r, 100 lbs, 1.25 | 1.30 || Country, No. 1 steers. . 10% 44 | | Paklow ......:-.ccc-ee-- | 6.00 | 6.50 WOOLEN GDS.—Yad | 
ITE inet odes endes 5 7%, || No. 1 cows, heavy.......| V3, 133 RAISINS— Lon.,layer..| 2.00 | 2.00_ || Clay Woosted, 16 oz ....| 1.57'| 1.47% 
Brimstone, Ton ......... ‘19.50 (22.50 || No.1 But ‘Hides........ | 99} 13% || RICE—Dom., prime, lb 532 4% | Clay mixtares, 100z..... / 1.50 50 
Calomel, lb ........-..... 82 Re? 4%) eee | 1214) 141, | RU BBER—Para, fine . 92 | 1.19 || Thibet, all wool,240z.... 1.20 | 1.20 
Camphor..... . -----/ 68 | 1.1049 /] No.1 Calfokins oe Cee | 144) 16% || SALT— | Dress 8, fancy --..- 35 35 
Carb. Ammonia ......... By 8144 || HOPS—N. Y.Ste.,new.| 16 | 23 || Liverpool .....--.-.-----, 95 | 95 || Broadcloths...... 75 75 
CO Sa 12 12 | UTE—Spot, Ib.........) 5.50 | 7.00'| Tark’s Island .........-- 76 | 76 | Talbot oT" flannels ..... |. 36 35 
Caustic soda 70p.c., 100 Ibs} 1.75 | 1.75 || LEAT ~~ | | SILK—Raw. Ib .......-. 5.85 | 4.60 || Indigo flanuel snitings . | 1.50 50 
Chlorofo _, ney 27 25 || Hemlock sole, B.A.,It... 26 | 27%!) SOAP— Castile, ED <tceue S | 6 | | Cashmere cotton warp.. 22% 22 
Chlorate an... 9 8%, || Non-acid, common ...... 251g) 27 | SPICES— ' | Plain cheviots, 140z..... 97% 97% 
Cream tartar ............ 23% 22% Union backs, heavy. ..-. SB} 86 1 ClaVOG . coc... <- -cuccs-s. 13%) 151, || |} Sergmes. 12 og............. | 1.00 1.00 
Fiscal year pogine duly 1, except roads REPORTS OF RAILROAD EARNINGS... 
marked (*), which are January 1 LATEST GROSS EARNINGS. LATEST NET EARNINGS, 
— Mileage— -— Month ~ Fiscal Year to Latest Date. Month — Fiscal Year to Latest Date 
1906. 1405. Period. 1907. 1906. 1907. 1906. Period. 1907. 19086 1907. 1906. 
3,734 3,774 *N. Y. Central......... September... 99,056,000 98.480,937. 974,0006364 G07.062,196  — naeese enue 8 eewcce enw 
2,169 2 151 TL. nantucepouneedsend September 4,738.989 4,441,679 14,760,145 13,517,530 Sept. et 910 $1,375.316 $3,956,037 #4, 030, are 
3.839 3 747 *Pennsylvania......... September... 14,450,359 13,059,859 123, "714> 30 108,406, "130 Sept.. 4,318,577 4,785,577 34,984, 266 34,375 
4,006 4 030 Baltimore & Ohio ... September... 7,465,051 7.077,897 22,441 261 20, "203, ,783 Sept . 2,432, 135 2,665,935 399,051 7,535 ‘500 
4,085 4,082 Grand Trunk. ....... Oct, 2 wks... 1,856 238 1,682,784 14,049.935 12,987,440 <Aug.. 996,659 932,908 1,861,923 1,738,800 
1,520 1.5.0 *Lake shore ........... September... 4,082,327 3,769,846 33 12 2.564 31,784,786 ~ er SS fe eee = OCR cere ed 
1,745 1,745 *Michigan Central eS 2,553,787 2,277,213 21,248 ’871 #19 190,809 *n PRO poe A pe 
2,516 2,517 Wabash. coons tN octane 2,565,605 2,540,282 9'942,094 9,782,986 A 1,028,109 895,956 1,772,086 1,642,626 
1,415 1,415 * Pitts., C. C. & St. L _. September .. 2. 906,098 2, 532,102 8,510,721 7,1 528 3,218 Sept 842,294 850,473 5,771,169 5,412,801 
1,891 1491 *C.,C.,C. & St. L...... September ... 2,461,252 2,227,017 19,684,871 19,098, 187 - ecee eo hae 
610 610 J come? Central. ....... September... 2,399,719 2,149 657 7,500,505 6,807,227 Sept.. 1,043,859 1,009,856 3,390,023 3,384,036 
999 1,000 (és RSE September .. 3,882,220 3,376,224 11,734,375 10,055,677 Sept.. 1.475.426 1 1365,4.20 4597,752 3,943,045 
1,443 1,429 Tehigh ., aS September... 3,245,305 3,092,684 10,010,951 9,432,555 Sept . 1,140,510 1,337,731 3,793,448 4,186,744 
546 546 N.Y.,Ont.&W...-... August ...... 899,256 845,505 1,726,403 1,652,875 Aug.. 399,484 339,334 723,446 678,127 
569 56> Buffalo, Koch. & P...October...... 917,502 815,394 3,467,428 2,865,832 Sept 346,172 321,037 1,082,470 804,612 
191 1%] *Pitts, & Lake Erie...September 1,407,359 1,197, "831 11,402 2594 10,818,264 -- dette t 5 “gbtemee OSS. 
450 450 *Northern Central....September... 1,176,519 1,052,519 9,958 8,564,764 Sept 297,913 289,113 2,021,705 2,029,705 
712 712 *Phila., Balt. & Wash September... 1,526,490 1,414,090 12 8329/9 6 11,740.806 Sept.. 386,866 472,766 068, 
347 347 Hocking Valley ...... September .. 675,799 607,0 1 996,474 1,831,164 Sept. 265,707 234,495 : 691,346 
4,377 4,459 Lllinois Central....... September. .. 4,901,554 4,647,543 14,336,409 13,475,940 Sept.. 1,101,129 1,337,481 3,191,735 3,711,1 
970 915 Chicago & Alton .....Jume ......... 1,067,100 911,558 12,809,426 11, ‘586, 075 Jun. 335,846 300,835 4,415,974 3,413,011 
818 818 Chicago Great West. “Oct, 2 2wks... 327,380 346,874 2°619,552 2,657.21 May.. 185,720 199,699 77, 197 
977 977 Wisconsin Central ... August ...... 28,663 677.1 1,477,58 1,291,337 <Aug.. 263,527 273,670 576 040 3,240 
7,049 6,961 St. Paul............... BERG, oc dese 4,879,132 4,773,732 60,548,554  55,423,05: oe "Sadness ee i 
1,705 ee ~~‘ OnbGRS.......<05cc0s August ...... 1,190,037 1,105,999 2,320,499 2,134,539 nk... Baek aco! Geen eee 
7,551 7,429 Northwest............ September... 6,525,120 6,097,226 18,929,222 17,550, = Re ee Se WHE 
, 7,218 Rock Island .......... August ...... 5,647,125 5,036,627 0,726,286 9,430,33! Aug.. 1.533,560 1,758, 2,629,350 3,033,177 
2,282 2.070 Minn., St. P. & Soo ..Uct, 3 wks.. 917,502 847.420 4,121,105 4,186,137 Aug.. 368,257 490,396 774,692 1,029,623 
4,058 4,058 Atlantic Coast Line..September .. ,958,388 6,064,430 5,706,346 Sept.. 349,274 522,213 873,508 1,166,824 
7,547 7,374 Southern ............. Ocrober ...... 5,010,519 20,400,283 18,705,843 Sept.. 1,179,112 1,174,273 2,919,365 3,230,153 
1,832 1827 Chesapeake & Ohio ..September ,. 2,144,476 7,598,383 ,273,479 Sept... 48,515 812,610 2,862,621 2,379,670 
1,877 1861 Norfolk &@ Western ..September .. 2 956,398 8,901,737 7,526,578 Aug.. 1,159,675 947,669 2,277,98 1,833, 
4.306 4,131 Louisville & Nash ...October...... 4,116,230 17,072,368 15,605, Aug.. 1,356,177 1,202,573 2,890,96 2,290,150 
926 Y¥26 Mobile& Ohio........Oct, 3 wks.. 197 3,276,634 2,976,566 Aug. 255,027 274,08 503,4 525,687 
1,230 1,226 Nashville, Chat ...... September ... 4,716 3,005,595 2,804,59¢ Sept... 238,05 190,404 677,114 611,030 
36 856 Cin.,N. OU. &T. P. "Oct, 2 wks.. 3 2,651,4 2,452,315 July.. 166,44 191,458 434 191,453 
1,899 1,878 Central of Georgia .. —— cl | ) 4,211,3 3,962,700 July.. 0,28 195,3 210,288 19 
2,611 2,611 Seaboard Air Line _..August ...... 5 2,617,167 2,351,282 Jun.. 383,612 289,615 3,479,900 4,608,486 
1,239 1,211 Yazoo & Mississippi . yoo ay ; 2,147, 1,956,295 Sept.. 2,754 43,347 def 18,349 deft 37,881 
9,273 8,434 Atch., Top. &8.F. be ~~~ sane 8,077,118 24,005,563 Sept.. 2,265,288 2,724,128 6,759,629 7,743,691 
5,062 5008 St. L. &@ San Fran....August ...... 4,670,790 9,046,962 Aug. 1,246,313 1,421,838 pa58-78) 2,560 
6,375 6,276 Missuuri Pacific. ..... October ...... 4,350.0 17,342,145 Jun .. 1,299,719 1,073, aS 8t,271 14,284,415 
3,072 3,043 Mo., Kan. & Texas...August ...... 2,228,414 4,512,949 July.. 925,004 667,73 bae $67,786 
2,500 2,477 Denver & Kio G...... ctober ...... 2,067,300 8,098,600 Sept... 659,557 639,554 2,182,048 1,887,362 
1452 1,452 St. L. Southwestern. yk Re 1,007,958 3,677,604 Aug.. 316,576 293, 589,625 478,842 
1,707 1.665 *Texas & Pacific ......October...... 1,485,646 13,604,542 ee andes.) >). capes PEAR tak pendiet 
1,104 1.006 Int. Great Northern. “October even 678,000 2,533,000 ——— ance dace Sia 
1 ‘857 1,663 Colorado Southern ...October...... 1,629,570 4,982,919 July. 352 408 290,106 352,408 290,106 
5,906 5,723 Great Northern ...... October ...... 6,711,870 6,192,435 SB.7eG608. SILSSGCOG .- . _ eccces” ..; lindane eS idupen 
5, 401 5, 401 sete od — -.--August .... 6,740,878 5 911 919 1s coh 11,600,84 on.” ee ae 
5, 610 5,404 Union Pacific......... August ...... 7,008,512 6,2 520 242,506 12,428,349 Aug .. 2,789,996 3,048,239 5,931, 949 8,169,590 
7,990 7,906 Southern D Pacific becaes August ...... 11,690,965 9, 655,187 33° 142, 236 8 18,868,92: Aug .. 3,558,570 3,635,684 7 011,158 7,040,653 
9,154 8,777 Canadian Pacific ..... October ...... 7,036,000 6,818,000 27,187,000 24,988,000 Sept.. 2,151.353 2,437,932 7,228,481 17,272,382 
3,154 3,026 Mexican Central ..... September... 2,989,831 2,256,447 9,078,490 6, 622,07 0 Sept.. 788,708 547,775 2,490,530 1,464,831 
915 #887 Mexican 5 eageee oo 3 wke... 457,859 484,375 2,628,811 y ),368 Sept.. 194,263 188,431 667,656 699,631 
321 321 *Mexican R. R........ wk.... 141,700 33,300 6.088,800 5,435,800 a ssaailaal ES eis et" TER 
1.730 1,730 National of Mexico . “Oct. 3 wks.. 889,119 823,424 4,965,076 429,398 Sept.. 481,168 429,984 1,393,618 1,286,316 


























18 


DUN’S REVIEW. 


{November 9, 1907. 








BANKING NEWS. 


New National Banks. 


The Essex National Bank, of Essex, Conn. 
(8926). Capital $25,000. C. G. Cheney, presi- 
dent; E. O. Reynolds, vice-president; H. B. 


Barnes, cashier. 

The First National Bank of Lake Forest, Ill. 
(8957). Capital 350,000. D. H. Jackson, presi- 
dent; Geo. Anderson, vice-president; Frank 
W. Read, cashier. 

The Industrial National Bank of West York, 
York, Pa. (8938). Capital $50,000. S.S. Aldinger, 
president; Z. Lauer, vice-president ; T.J. Young, 
cas hier. 





Applications to Organize. 

The Warsaw National Bank, of Warsaw, Ind. 
Capital $50,000, Application filed by Abe 
Brubaker. 

The First National Bank of Lewisville, Ohio. 
Capital $25,000. Application filed by J. W. 
Zerger. 

The First National Bank of Lebanon, Ore. 
Capital $50,000. Application filed by Samuel 
M. Garland. 

The People’s National Bank of West Alexan- 
der, Pa. Capital $25,000. Application filed by 
James B. Chambers. 

The First National Bank of Mount Calm, 
Texas. Capital $25,000. Application filed by 
B. H. Oates. 

The Page National Bank, of Page, W. Va. 
Capital $25,000. Application filed by J.C. R. 
Taylor. 





New State Banks, Private Banks and Trust 
Companies. 

The Cuyamaca State Bank of El Cajon, Cal. 
Capital $25,000. A. T. Hawley, president; C. O. 
Nichols, vice-president ; H. G. Candee, cashier 

The Grant Park Trust & Savings Bank of 
Grant Park, Ill. Capital $150,000. Incorporated. 

The Marshall County Trust & Savings Bank 
of Plymouth, Ind. Paid capital $50,000. Or- 
ganizing. 

The Citizen’s Savings Bank of Gilman, Iowa. 
Paid capital $10,000. J. L. Wiley, president; 
J. H. Seurr, vice-president; C. F. Stansberry, 
cashier. 

The Stuart Savings Bank, of Stuart, Iowa. 
Capital $25,000. Organizing. 

The German-American State Bank of Topeka, 
Kan. Capital $25,000. F. P. Metzger, presi- 
dent; J. B. Betts and O. Bischoff, vice-presi- 
dents. 

The State Savings Bank of Benton Harbor, 
Mich. Capital $50,000. J. E. Barnes, president; 
H. S. Grant, vice-president; W. E. Marsh, 
cashier. 

The Richland State Bank, of Richland, Mich. 
Paid capital $10,000. E. G. Read, president; 
M. A. Snow, vice-president; W. C. Whitney, 
cashier. 

The Citizen’s State Bank of Kennedy, Minn. 
Paid capital $10,000. B. E. Sundbery, presi- 
dent; J. W. Wheeler, vice-president; J. A. 
Anderson, cashier ; Thomas Anderson, assistant 
cashier. 

The Security State Bank of Mahnomen, Minn. 
Capital $10,000. O. A. Tenold, president; A. L. 
Thompson, cashier; A. E. Weinett, assistant 
cashier. 

The State Bank of Nevis, Minn. Capital 
$10,000. Oliver Halvorson, president; W. C. 
Thompson, vice president; J. H. Halvorson, 
cashier. 

The People’s State Bank of Greenville, Mo. 
Incorporated. 

The Bank of Plato, Mo. 
corporated. 

The Farmers’ Bank of Rothville, Mo. Capital 
$15,000. Incorporated. 

The Industrial Trust Co. of St. Louis, Mo. 
Organising. 

The Geneva Trust Co., of Geneva, N. Y. Or- 
ganizing. 


Capital $10,000. In- 


The Seandia-American Bank of Adams, N., 
| Dak. Capital $10,000. Incorporated. 

The Farmers’ & Merchants’ Bank of Beach, 
N. Dak. Capital $10,000. Incorporated. 

The Farmers & Merchants’ Bank of Hutto, 
Texas. Paid capital $10,000. John Ljungren, 
president; John Busch, vice-president; H. 
Mauritz, cashier. 

The First State Bank of Kirkland, Texas. 
Capital $10,000. R. H. Norris, president; J. M. 
Wilder, vice-president; J. K. Crews, cashier. 

The Brownsville State Bank, of Brownsville, 
Wis. Capital $15,000. Organizing. 

The First State Bank of Endeavor, Wis. C. 
V. Skinner, president; J. H. Coon, vice-presi- 
dent; F. H. Worden, cashier. 

The Farmers & Merchants’ Bank of Enter- 
prise, Ala) W. H. Holloway, president; J. W. 
Goff and D. H. Morris, vice-presidents; W. W. 
Fussell, cashier. 


The T. C. Noyes Banking Co. of Candle, 
Alaska. Private. 

The Bank of Mineral Bluff, Ga. Capital 
$25,000. Incorporated. 


The Farmers’ Bank of Naylor, Ga. Paid capi- 
tal $25,000. J. P. Carter, president; J. H. Fen- 
der, cashier. 

The Bank of Star, 
Incorporated. 

The Embden State Bank, of Embden, N. Dak. 
Paid capital $10,000. F. Buttke, president; J. 
Darkin, vice-president; C. A. Wheelock, cashier; 
J. O. Shephard, assistant cashier. 

Wm. Jones & Co., of Westfall, Ore. Private. 

The Bank of Mountain City, Tenn. Paid 
capital $15,000. B. G. Wells, president; R. W. 
Jackson, vice president; R. F. McDade, cashier; 
C. C. Donnelly, assistant cashier. 


Miss. Capital $25,000. 





Changes in Officers. 

The Ryan State Bank, of Ryan, Iowa. John 
Dolphin is president; J. J. Dolphin, cashier. 

The Bank of Manhattan, Nev. E. L. Raymond 
is cashier 

The First National Bank of Maddock, N. Dak. 
G. O. Haugen is cashier ; E. R. Brown, assistant 
cashier. 

The First State Bank of Manfred, N. Dak. 
R. C. Adams is cashier. 


The State Bank of Nekoma, N. Dak. C. M. 
Tjesvold is cashier. 
The First Bank of Nome, N. Dak. Albert 


Johnson is president. 

The State Banking and Trust Co. of Cleve- 
land, Ohio. §S. K. Barstow is president. 

The Wetonka State Bank, of Wetonka, S. Dak. 
L. L. Heil is cashier. 

The Co-operative Rural Bank of Wolsey, 
S. Dak. W. B. Fry is cashier. 

The First State Bank of Narrows, Va. 
Kelley is cashier. 

The Citizens’ Savings Bank of Long Beach, 
Cal. D. M. Cate is president. 

The Bank of Barwick, Ga. 
cashier. 

The Bank of Fountain Inn, 8. C. Harry M. 
Burgard is cashier. 


F. D. 


B. C. Perry is 





Miscellaneous. 

The Bank of Auburn, Cal., has consolidated 
with the Placer County Bank under latter title. 

The Meyer-Kiser Bank of Indianapolis, Ind , 
has increased its capital to $50,000. 

The Mount Clemens Savings Bank, of Mount 
Clemens, Mich. Oliver Chapoton, president, is 
dead. 

The Munising State Bank, of Munising, Mich., 
will be converted into the First National Bank 
of Alger County. Capital $60,000. 

The Bank of Caledonia, Minn., will incor- 
porate. 

The Park Bank of St. Joseph, Mo., has in- 
creased its capital to $50,000. 

The Empire Loan & Trust Co. of Haigler, 





Neb., is to become the Haigler State Bank. 





The National Bank of North America 


IN NEW YORK 





CAPITAL $32,000,000 
SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


| FOUNDED 


New York. 





Resources, $25,000,000. 





The Grand River State Bank of Seim, 8S. Dak., 
has removed to Lemmon. 

The First National Bank of Richwood, W. Va. 
J. R. Wallace, cashier, has resigned. 

The Huntsville Bank & Trust Co., of Hunts- 
ville, Ala. J. R. Boyd has retired 

The Fort Sutter National Bank of Sacramento, 
Cal. Frank Ruhstaller, president, is dead. 

The Windsor Locks Savings Bank, of Windsor 
Lock, Conn. C. E. Chaffee, vice-president, is 
dead. 

The Carrollton Bank, of Carrollton, Ill., has 
been incorporated. 

The Chariton Loan & Investment, Co. of 
Chariton, Iowa. F. R. Crocker, president, is 
dead 


The Russell Bank, of Russell, Iowa. F. R. 
Crocker is dead. 
The Home Bank of Lexington, 8, C. F. W. 


Oswald, president, is dead. 








THE BOARD OF DIRECTORS OF THE wet 
CAN Cotton Vil Company, on November 7, 1907 
declared a semi-annual Dividend of THREE PER 


CENT. upon the Preferred Stock, payable Decem. 
ber 2, 1907, at the eS house of Winslow, 
Lanier & Co., 59 Cedar St, y 


. Cit 
The Stock’ Transfer AED of the Company will 
be closed on November 14, 1907,at 3 P. M., and 
will remain closed until Dece mber 6, 1907, at 10 
A. M. JUSTUS E. RALPH, Secretary. 


URBANO GOMEZ & CO. 


COMMISSION MERCHANTS 
AND DEALERS IN 


WHOLESALE LEAF TOBACCO. 


Oficinas, Mercaderes 9. 
Storerooms, San Ignacio 46. 
Cable Address: “URGOMEZ, ” HAVANA. 











Compania Tebbcsbine Cubana, 
HAVANA, CUBA. 
MANUFACTURERS OF 
‘BAIRE”*” Cigarettes 


the best and most popular in Cuba, pene ong only 
with choicest Vuelta Abajo leaf and using paper 
specially made for us. 


OFFICES :—23 CUBA STREET, HAVANA, CUBA. 
FACTORY AT 


REGLA ( Havana Cuba.) 
HAVANA CIGARS 


ROMEO Y JULIETA. 


The Favorite Brand of _ | eecunaee of all 
Countr 


OUTPUT 60,000 cIears A DAY. 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA. 
Calle Belascoain 2, Havana, Cuba. 


C. B. STEVENS & CO. 
Importers and Exporters 


HABANA, CUBA. 


N.GELATS& CO. 


AGULAR 108, 
Cable Address, “ GELATS.” HAVANA, 


Transact a General Foreign and Domestic 
Banking Business. 
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FINANCIAL. 


FOREIGN. 


FOREIGN. 





The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Steck, - $1,000,000.00 
Surplus, - - . 500,000.00 
Send us your Alabama Items for Direct Distribution 

W P.@. BARDING, President J. H BARR, Viece-Pres. and Cashier 


3. H WOODWARD, Vice-President F. S. POSTER, Assistant Cashier 
A R PORSYTH, Assistant Cashier THOS. ROWRON, Assistant Cashier 


Spokane & Eastern Trust Company 


SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


a and Directors: 


A P. M. RICHARDS, President 
HENRY M. RICHARDS ce- President 
ig as GEORGE Teqnon, 2a Vice-President 


UTTER, . 
FRANCIS BANGS J. B. HESS L M. DAVENFOR 
R. INSINGER W. 8. MCCREA R. B. PATERSON 


The Hayden-Clinton National Bank 


COLUMBUS, OHIO 














Capital Stock, - $500.000 
Surplus and Profits, . 250,000 
_ Gharohelgore Additional Liability, 500 000 


OFFICERS 
Faup’s W.Paunriss, President Ww. P. Lrrrus, Cashier 
Cuas. H. Harpsx, Vice-Pres’t Ear. 8. Davia, Asst. Cashier 
Davi 8. Gray, Vice-Pres’t Wa. C. Wriarp, Asst. Cashier 








SPECIAL NOTICES. 


















William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


69-61 MAIDEN LANE, NEW YORK 


ILLUSTRATION CUTS 


For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 


DESIGNS AND PLATES FOR ADVERTISING. 
HALF TONES AND ZINC ETCHINGS 


Made by Every Methed of Photo-Engraving 
in the Finest Engraving Plant 
in the World. 


High-grade work for Banks, Railways, Magazines. 
ste., a Specialty. 


THE GILL ENGRAVING COMPANY. 


140 FIFTH AVENUE, NEW VORK, U. 8. A. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. 138 Milk St., Boston, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 






































INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 





i 





JNTERNATIONAL AGENCY OF PATENTS OF IN- 
VENTION AND TRADE MARKS. 
Counsel and Manager 
YUAN J. AMEZAGA 
AGENTS: Juan Antonio Barbosa Caravia and Juan 


Vicente Algorta. Business Transacted in Uruguay. 
References on Application. 


CALLE 25 DE MAYO Neo. 256 
MONTEVIDEO REPUBLIC OF URUGUAY 


FABBRICA ITALIANA DI MOBILI 
VIA NINO BIXIO MILAN ITALY. 
Artistic Furniture ia Every Style. 


COMPLETE FURNISHINGS FOR 


Palaces, Villas, Private Houses and Hotels. 


POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES 











+ a. s 
Compania Cubana de Maquinaria 
AGUIAR No. 122, HAVANA, CUBA. 
Buy and sell all kinds o' of machinery. 
Sotielt Commissions and Representation 
— t eee, prices and discounts vot general 


nery. 
T gatietacters references furnished. 


C. REINHARDT, 


Berne, Switzerland, 


IMPORTER and GENERAL AGENCY. 


Opens up Markets for Leading American 
and Foreign Firms in Switzerland. 


VIUDA de A. DEHESA, 
LAREDO, SPAIN, 
Manufacturers of Canned Fish 
AND ITALIAN SALTED ANCHOVIES. 
Preparations: of Tunny Fish a la Mariné. 


DAVID CAMPUSANO 


Engineer and Merchant 


ANTOFOGASTA 
Box 464 CHILI, S. A. 


Representation of Manufacturers Solicited 


























PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 

Hama, Bacon, Creamery Butterand Cheese, Groceries, 

Fruit, Vegetables, Wines, Liquors and Cigars. 

Hn ne igi for Tropical Plants, Flowers, 
, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK SOT 30 and * 
Any Code. HAVANA, CUBA 





RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLI( 





OORRESPONDENCE SOLICITED. 


PORT NATAL. 


Po. pen Fe Snsttitien for quick despatch are now 
ered a 
The inner ‘a. is accessible to vessels of 
acep draught at all hours. 
rt comes includes three powerful 
onaae 2 Ho ng dock, with a net ‘as 
as workshop of eres 
ulic cranes of a capacity 
pee to 50 tons, 20-ton sheers and 
furnished with 








este 
a in 
mensions, 
ranging from 


extensive system of closed she 
© Cranes and and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster, London, 8.W., England 





CABLE “BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No. 1. WREILLY ST., HAVANA, CUBA 


Sardines and All Kinds of Canned 
Fish in Oil 
EXPORTERS TO ALL PARTS OF THE WORLD 
ANNUAL OUTPUT, 10,000,000 CANS 
ANTONIO ALONSO 


« Gable Address: | — Factory-at VIGO, SPAIN 








peasy ae: SCHELLTRAM—PARIS 
: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


Franco-AmericanGeneral Agency 


95 BIS RUE DES STATIONS 
LILLE, FRANCE 
French and American Products Bought and Sold 


Telegraphic Address; FAMERICY-LILLE 
Codes: Western Union; A.B. C. 


RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Twine and Hammocks. 


HAVANA, CUBA. 
P.O. Box 252. Cable Address: ‘‘ Henequen.” 


Fuller, Zentella 2 Cervantes 


ATTORNEYS AND 
COUNSELORS AT LAW 


2a SAN FRANCISCO, No. 5, 
CITY OF MEXICO. 


COBARRO HERMANOS, 
Commission Agents and Exporters of all 
kinds of Fruit, Green and Dried Vegetables. 


Branch House in Alcantarilla. 


Headquarters: 2 Morenas, ABARAN. 
Province of Murcia, Spain. 




















Veracruz and 
Pacific Railroad Company 


The only all rail route through the heart of 
the tropics and the shortest and best line 
from all points in Mexico, United States 
and Europe to the Isthmus of Tehuantepec, 
west coast of Mexico and South America. 


THOS. H. MILAN, President and General Manager, 
Apartado 106, Veracruz. 


C. CARDONA, G.P.2P.A., J. F. BARRIERE, Ticket Agt., 
Veracruz, Mexico Gante No. 6, Mexico City. 


THE UNITED. STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 


Capital Steck Paid Up, $2,000,000.00 
ve, = = baal 600,000.00 
Deposits, bad ad e 9,865,075.91 


DIRECTORS AND OFFICERS: 





Guo. |. Ham, President. E. K Smoor. 

8. B..! , Ist Viee- President. W.F. Lars. 

8. W Juxwines, 2d Vice-President. Joux T. Jvop. 

i? oem cociere FW oer Maange 
L. C. Jupp, Treasurer. N. C. Oxexs, Cashier. 

w H. J. Mompun, Accountant. 








BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 
Paid-up Capital, - . $21,500,000 
Reserve Fund, - . - 10,750,000 
Provision Fund, - - - 2,750,000 

BRANCHES: 
Monterrey, Mazatlan, Le Lae Powsai, 


Puebla, Durango, Torreo 
G Queretaro, Aguanteltentes. 


General Banking Business. Foreign 
Drafts Bought and s and Sota. interest Patd on Accounte 
Time Deposits, 


) tanner 9 
gta 
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OF TOWN BANKAS. 





PITTSBURG, PA. 


ATLANTA, GA. 


LOS ANGELES, CAL. 





OUT 
Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 
OFFICERS: 
WILSON A: SHAW, - - - - President. 
R. Le — WwW. L F Le Assistant Cashier. 
Bicer., Cas J. D. nes, Assistant Cashier 
| omen let ‘Asst. Cas. Gro. F Wosenv. Auditor. 


PASS BOOK 4 % COUPON 


SAVINGS CERTIFICATES 
ACCOUNTS OF DEPOSIT 
PITTSBURG TRUST COMPANY 
PITTSBURG, PA. - 


Capital, Surphee and Profits, - - $6,000,000 
11,000,000 


” Write Sor free Booklet “ D” 
“BANKING BY MAIL” 


The Colonial Trust Company, 


PITTSBURGH, PA. 


Capital, Surplus $10,000,000.00 


and Profits, 


Does a General Banking and Trust Business. 
Your Patrenage Solicited. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 
$600,000 
$1,000,000 


OFFICERS: 
. H,. JENNINGS, President F.A.GRIFFIN, V-President 
.C. LOWRIE. Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINN. 


ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN, 
Capital, - $1,000,000 
Surplus aad Profits (earned), 1,000,000 
ap en - ,000,000 
An av 6 of over 8 per on annual dividends 
paid to etoc holders since organization in 1872. 


Dividends Paid since Organization, $2,450,000 
The aim of this Bank is to be abreast of the times 

and still be conservative. Accounts of Merchants, 
anufacturers and Banks invited. 


The Security Bank-of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, ~ . $1,000,000.00 
Surplas and Profits, 800,000.00 
Deposits, - - 12,000,000.00 
OFFICERS 
F. A. Cuameracatm, President J. 8. Pommror, Cashier 


Psesry Harrison Vice-Pres' t Faev Srarrorp, Asst. Cashier 
EB. F. Mearxze, Vice Prea’t Gro. Lawrern, Asst. Cashier 


The National Bank of Commerce 


MINNEAPOLIS, MINN. 


Capital,. . - « »« $41,000,000.00 
Surplus and Profits, 450,000.00 
Deposits, . .. .- 7,000,000.00 


8. A. HARRIS, . Presic 
y ¥ KINASTON, . Vice-Presic 
Vice-Presié 


Cashier 
. LANE and 'B. 8. CooK, Asst. Cashiers 
RICHMOND, VA. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, Presid 
JOHN WM. MILLER, Jr., Vice- Preaident ee Cashier 


DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN, 


CAPITAL, . $1,500,000.00 
SURPLUS, : : 1,300,000.00 
DEPOSITS, 29,000,000.00 


General Banking Business. Interest paid on Savings Deposits. 
Celiections a Specialty. Cerrespendence Invited. 


J osnra 
W. F. 
J. M. 




















Capital, 
Surplus, 















































TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, ~ - + - - 
Surplus and Profits, - - - 

OFFICERS: | DIRECTORS: 

C. E Cursum, President | o £. Cunsizr, A. E. TsomnrTos 

VicePres | tT Imax, 8. M. Inman. 

F E. Broce, A. BR. Swann, 

J 8 Frorp, Ass’t Cashier ALraep AUSTELL. 


Accounts of Banks, Merehants, Corporations and Individuals 
Selicited. Cerrespendence Invited. 


$500,000.00 
546,671.77 





PHILADELPHIA, PA. 





1781 1907 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 
Capital, $1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits. Over - 11,000.000.00 


OFFICERS. 
Haaser G. Micuznsgr, President Sam’t D. Jompan, Asst. Cashier 
Joux H. Watr, . Cashier Ww. J. Munrur, Asst. Cashier 


RANKLIN NATIONAL BANK 


PHILADELPFIIA. 
Incorporated 1900. 
Capital, $7,000,000. 
Surplus and Undivided Profits, $2,176,000. 








OFFICERS: 
J.R. MCALLISTER, Pres’t. E. P. PASSMORE, Cashier 
O.V.THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas. 





Foreign Exchange Dept.: WILLIAM WRIGHT,. Mgr 


BUFFALO, WN. Y. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,090,000 
PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN D,. LOCK Vice-Preaiden 
HARRY T. RAMSDELL, Sten 
SAMUEL Liz, Assistant Cashier 
HE Root, Assistant Cashier 
WALTER ASPINWALL, Assistant "Cashier 














SPECIAL NOTICES. 


You may be interested to know 


that there 1s a place where a 
Listof Any Trade 
or Profession 

can be secured 
We Also 
Have 
An 


Addressing 
Machine 


that wili do the 


work in one day 


of fifty penmen 
and your office 





plete informa. 


Rapid Addressing MachineCo. 


F. DB. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago— 173 Adams Street. 





American National Bank 


OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 
ccounts of Merchants and Bankers solicited. Un- 





KANSAS CITY, MO. 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 








CAPITAL ... . 
SURPLUS (Earned) 
DEPOSITS . 


- $500,000.00 
500 000.00 
- « §,000,000.00 


OFFICERS 
J. F. Downme - President 

G J. Husparp F. T. Caups, Asst. Cashier 
Geo. B. Haraison, Ja., Cashier V. K. Tueers, Asst. Cashier 





Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000 000 
OFFICERS 


Daviw T. Beata, President W. H. Susexa, Viece-Pres, 
Feananvo P. Neat, Vice-Prea. EKawtm W. Zxa, Cashier. 


First National Bank 


KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 


E. F,. SWINNEY, Presiden 
J. F. RICHARDS, Vice-President 
HE. ¥. SUS ASE, Cashier 
Cc. G. HUTCHESON, Aacintens Cashie: 


OMAHA, NEB. 
FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 
Deposits, “ - 12,000,000 
C. T. KOUNTZE, President 
F. H. DAVIS, Vice-Pres't L. L. KOUNTZE, Cashier 
T. L. DAVis, Asst. Cashier 
Cellections a Specialty 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


eee ar 
J. H. MILLARD, Presiden 
WILLIAM Wrasaaum. Vice-President 























ashier 
PRANK BOYD. Aanietene Cashier 
ST. PAUL, MINN. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 


Capital, $1,000,000 Surplus, $500,000 


KENNETH CLARE, President 
GEO. H. PRINCE, Vice-Pres. H.W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 














REAL ESTATE. 





Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 
DIRECTORS : 
WARREN CRUIKSHANK 
ROBERT L. GERRY WILLIAM H. PORTER — 


R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 


E. A. CRUIKSHANE 











